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INDEPENDENT AUDITOR’S REPORT ON THE ANNUAL ACCOUNTS

(Translation of a report and annual accounts originally issued in Spanish and prepared in accordance with
Spanish generally accepted accounting principles. In the event of a discrepancy, the Spanish-language
version prevails)

To the sole shareholder of AFFLE IBERIA, S.L.U.:
Qualified Opinion

We have audited the annual accounts of AFFLE IBERIA, S.L.U. {the Company) which comprise the
balance sheet at 31 March 2026, the income statement, the statement of changes in equity, the statement
of cash flows and the notes to the annual accounts for the year then ended.

In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion
section of our report, the accompanying annual accounts present, in all material respects, a true and fair
view of the equity and the financial position of the Company at 31 March 2026, and of the results of its
operations and cash flows for the year then ended, in accordance with the applicable framework of
financial reporting standards (which is identified in note 2 to the annual accounts) and, in particular, in
compliance with the accounting principles and criteria contained in that framework.

Basis for Qualified Opinion

As of March 31, 2026, the Company includes under “Voluntary reserves” an amount of 209 thousand
corresponding to “Shareholder contributions for ESOP to employees" (see Notes 8.4 and 16 to the
accompanying notes), for which we have not been provided with the necessary documentation to assess
its reasonableness. Accordingly, we were unable to determine the effect this matter might have on the
accompanying annual accounts. Our audit opinion on the financial statements for the year ended 31
March 2025 contained a qualification in this regard.

We conducted our audit in accordance with the current Spanish standards for auditing accounts. Our
responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the annual accounts section of our report.

We are independent of the Company in accordance with the ethical requirements, including those relating
to independence, that are applicable to our audit of the annual accounts in Spain, as required by the
regulations governing the auditing of accounts. In this regard, we have not provided any services different
to the audit of accounts and no situations or circumstances have arisen that, based on the aforementioned
regulations, might have affected the required independence in such a way that it could have been
compromised.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified opinion.

Most relevant audit aspects

Most relevant audit aspects are those matters that, in our professional judgement, were considered the
most significant risks of material misstatement in our audit of the annual accounts for the current period.
These risks were addressed in the context of our audit of the annual accounts as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these risks.
In addition to the matter described in the Basis for Qualified Opinion section, we have determined that the
following matter is a key audit matter to be communicated in our report.
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Revenue recognition

As mentioned in Note 1 to the accompanying annual accounts, the Company derives its revenue primarily
from providing all kinds of services, including programming and marketing services, in the mobile
commerce and mobile marketing arena. In accordance with the applicable financial reporting framework
and as mentioned in Note 4.10 to the accompanying annual accounts, the Company follows a five-step
process to determine whether revenue should be recognised:

Identify the contract with the customer.

Identify the performance obligations.

Determine the transaction price.

Allocate the transaction price to the performance obligations.

Recognise revenue when the performance obligations are satisfied.

Revenue from the sale of goods and the rendering of services is measured at the monetary amount or, if
applicable, at the fair value of the consideration received or expected to be received. The transaction
price does not include variable consideration such as rights to refunds, volume rebates, significant
financial components or non-cash considerations. Given the importance of timely revenue recognition,
we consider this to be the most significant risk of material misstatement in the financial statements.

In response to this risk, our audit procedures have included, among others:

Understanding the Company’s policies regarding the revenue recognition process.

We have tested the recognition of revenue in the appropriate period using a sample of sales
made before and after year-end.

Obtaining external confirmations for a sample of customer receivables at the reporting date
or by performing, where appropriate, alternative procedures by obtaining evidence of
subsequent collection or supporting documentation of invoicing at the reporting date.

We have assessed if the information disclosed in the annual accounts complies with the
requirements of the regulatory framework applicable to financial reporting.

Other information: Directors’ report

Other information comprises exclusively the directors’ report for the year ended 31 March 2026. The
directors of the Company are responsible for preparing this report, which does not form an integral part
of the annual accounts.

Our audit opinion on the annual accounts does not cover the directors’ report. In accordance with the
regulations governing the auditing of accounts, our responsibility regarding the directors’ report includes
evaluating and reporting on the consistency of the directors’ report with the annual accounts, based on
the knowledge of the Company obtained during our audit of those accounts, as well as evaluating and
reporting on whether the content and presentation of the directors’ report meet the requirements of the
applicable regulations. If, as a result of our work, we conclude that there are material misstatements, we
are required to report that fact.

Based on the work performed, as described in the preceding paragraph, the information contained in the
directors’ report is consistent with that disclosed in the annual accounts for the year ended 31 March 2026
and its content and presentation meet the requirements of the applicable regulations.
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Responsibility of the directors for the annual accounts

The directors are responsible for the preparation of the accompanying annual accounts, so that they show
a true and fair view of the equity, the financial position and the results of the Company, in accordance
with the framework of financial reporting standards applicable to the Company in Spain and for such
internal control that they consider necessary to enable the preparation of annual accounts that are free
from material misstatements, whether due to fraud or error.

In preparing the annual accounts, the directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the annual accounts

Our objectives are to obtain reasonable assurance about whether the annual accounts as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with the current Spanish regulations for auditing accounts will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these annual accounts.

As part of an audit in accordance with current Spanish regulations for auditing accounts, we exercise
professional judgement and maintain professional scepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement in the annual accounts, whether due to
fraud or error, design and perform audit procedures to respond to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

• Evaluate the appropriateness of the accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.

• Conclude on the appropriateness of the directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention to
this in our auditor’s report to the related disclosures in the annual accounts or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the annual accounts, including the
disclosures, and whether the annual accounts represent the underlying transactions and events
in a manner that achieves a true and fair view.

We communicate with the directors of the Company regarding, among other matters, the planned scope
and timing of the audit and the significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.
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From the significant risks communicated to the directors of the Company, we determine those risks that
were of most significance in the audit of the annual accounts of the current period and are, therefore, the
risks considered most significant.

We describe these risks in our auditor's report unless law or regulation precludes public disclosure about
the matter.

Grant Thornton, S.L.

ROAC n° S0231

Inigo Martinez Aramendi

ROAC n° 22134

5th June 2026
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AFFLE IBERIA, S.L.U. 
Statement of financial position for the year ended 31 March 2026 
(€) 

 

ASSETS Notes    31/03/2026    31/03/2025 

        

NON-CURRENT ASSETS   98.099 196.429 

    

Property, plant and equipment 5 28.316 39.124 

Technical installations and other property, plant and equipment  28.316 39.124 

Non-current financial assets 6 20.550 20.550 

Other financial assets  20.550 20.550 

Deferred tax assets 10 49.233 136.755 

CURRENT ASSETS   2.751.680 4.124.672 

     

Trade and other receivables  2.443.534 3.023.625 

Trade receivables 6.1 126.271 814.380 

Trade receivables from group companies and associates 6.1 & 13.1 2.256.928 2.139.947 

Other taxes receivables 10 4.728 34.879 

Current tax asset 10 55.607 34.419 

Prepayments for current assets  21.506 23.382 

Cash and cash equivalents 7 286.640 1.077.665 

Cash   286.640 1.077.665 

TOTAL ASSETS   2.849.779 4.321.101 
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AFFLE IBERIA, S.L.U. 
Statement of financial position as at 31 March 2026 
(€) 

 
 

EQUITY AND LIABILITIES Notes    31/03/2026    31/03/2025 

        

EQUITY   548.038 1.282.573 

    

CAPITAL AND RESERVES  548.038 1.282.573 

Capital 8.1 124.282 124.282 

Registered capital  124.282 124.282 

Share premium 8.2 - 334.552 

Reserves 8.3 234.693 687.293 

Legal and by-law reserves  24.856 24.856 

Other reserves 8.4 209.837 662.437 

Retained earnings (prior years' losses) 8.3 - (271.648) 

Prior years’ losses  - (271.648) 

Profit/(loss) for the period 3 189.063 408.094 

NON-CURRENT LIABILITIES   177.095 227.692 

    

Loans and borrowings 9 177.095 227.692 

Other financial liabilities   177.095 227.692 

CURRENT LIABILITIES   2.124.647 2.810.836 

    

Loans and borrowings 9 50.597 65.401 

Bank borrowings  - 14.804 

Other financial liabilities  50.597 50.597 

Trade and other payables  2.074.050 2.745.435 

Suppliers 9.2 1.301.185 1.451.434 

Trade payables to group companies and associates 9.2 & 13.1 32.711 663.926 

Other payables 9.2 35.077 22.164 

Personnel (salaries payable) 9.2 474.386 411.392 

Other taxes payables 10 121.203 118.221 

Advances from customers 9.2 109.488 78.298 

TOTAL EQUITY AND LIABILITIES   2.849.779 4.321.101 
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AFFLE IBERIA, S.L.U. 
Statement of profit or loss for the year ended 31 March 2026 
(€) 

 
 

  Notes       31/03/2026       31/03/2025 (*) 

CONTINUING OPERATIONS    

Revenue 11.1 13.870.890 12.946.669 

Sales  13.870.890 12.946.669 

Cost of sales  (8.882.926) (8.359.575) 

Subcontracted work  (8.882.926) (8.359.575) 

Other operating income  3.255.646 2.540.518 

Ancillary and other current revenues 13.1 3.255.646 2.540.518 

Employee benefits expense 11.2 (5.111.587) (4.377.114) 

Salaries, wages and similar                 (4.007.157) (3.378.494) 

Employee benefits  (1.104.430) (998.620) 

Other operating expenses  (2.687.271) (2.136.744) 

External services 11.3 (2.687.547) (2.156.503) 

Taxes other than income tax  (1.054) (1.277) 

Losses, impairment and change in trade provisions 6.1 1.330 21.036 

Depreciation and amortisation 5 & 11.5 (18.777) (35.268) 

Other income/(expenses)  12 (3.028) 

Exceptional expenses   12 (3.028) 

OPERATING PROFIT/(LOSS)   425.987 575.458 

Finance income 11.6 2.024 - 

Finance costs 11.4 (104) (3.984) 

On payables to third parties  (104) (3.984) 

Exchange differences 12 (151.324) (27.348) 

NET FINANCE INCOME/(EXPENSE)   (149.404) (31.332) 

        

PROFIT/(LOSS) BEFORE TAX   276.583 544.126 

Income tax expense 10.1 (87.521) (136.032) 

PROFIT/(LOSS) FOR THE PERIOD 3 189.063 408.094 

 
(*) Restated financial statements, see note 2.5.  
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AFFLE IBERIA, S.L.U. 
Statement of changes in equity for the year ended 31 March 2026 
(€) 

 
A) Statement of recognised income and expense for the year ended 31 March 2026 

 

  Notes    31/03/2026    31/03/2025 

        

Profit/(loss) for the period 3 189.063 408.094 

       

Income and expense recognised directly in equity    

   Grants, donations and bequests received  - - 

   Tax effect   - - 

Total income and expense recognised directly in equity   - - 

       

Amounts transferred to profit or loss    

   Grants, donations and bequests received  - - 

   Tax effect   - - 

Total amounts transferred to profit or loss   - - 

        

TOTAL RECOGNISED INCOME AND EXPENSE   189.063 408.094 



 

 

AFFLE IBERIA, S.L.U. 
Statement of changes in equity for the year ended 31 March 2026 
(€) 

 
B) Statement of total changes in equity for the year ended 31 March 2026 

 
 

  

Registered 
capital 

Share premium Reserves 
Prior periods’ 

losses 
Profit/(loss) for 

the period 
TOTAL 

(Note 8.1) (Note 8.2) (Note 8.3) (Note 8.3) (Note 3)   

              

CLOSING BALANCE AT 31 MARCH 2024 124.282 334.552 653.330 (405.663) 134.016 840.517 

Total recognised income and expense - - - - 408.094 408.094 

Other changes in equity - - 33.963 134.016 (134.016) 33.963 

Distribution of profit/(loss) - - - 134.016 (134.016) - 

Other - - 33.963 - - 33.963 

CLOSING BALANCE AT 31 MARCH 2025 124.282 334.552 687.293 (271.647) 408.094 1.282.574 

Total recognised income and expense - - - - 189.063 189.063 

Other changes in equity - (334.552) (452.600) 271.647 (408.094) (923.599) 

Distribution of profit/(loss) - - 136.447 271.647 (408.094) - 

Share premium distribution - (334.552) - - - (334.552) 

Other - - 73.390 - - 73.390 

Dividend distribution - - (662.437) - - (662.437) 

CLOSING BALANCE AT 31 MARCH 2026 124.282 - 234.693 - 189.063 548.038 
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AFFLE IBERIA, S.L.U. 
Statement of cash flows for the year ended 31 March 2026 
(€) 

 
 

  Notes     31/03/2026 31/03/2025 

OPERATING ACTIVITIES    

Profit for the year before tax  276.584 544.126 

Adjustments for:  93.460 203.684 

Depreciation and amortisation 5 18.777 35.268 

Change in provisions  (1.330) 137.084 

Finance income  (2.024) - 

Finance costs  11.4 103 3.984 

Exchange differences 12 151.324 27.348 

Other income and expenses  (73.390) - 

Working capital changes  (143.228) (64.893) 

Trade and other receivables  581.421 3.536.223 

Trade and other payables  (675.927) (20.456) 

Other receivables  1.876 (3.530.062) 

Other current assets  (50.598) (50.598) 

Other cash flows from operating activities  1.921 1.284 

Interest paid 11.4 (103) (3.984) 

Other amounts paid (received) 12 2.024 5.268 

Net cash flows from operating activities    228.737 684.201 

INVESTING ACTIVITIES    

Payments for investments  (7.969) (21.147) 

Property, plant and equipment 5 (7.969) (21.147) 

Proceeds from sale of investments  - 2.318 

Property, plant and equipment   - 2.318 

Net cash flows from/(used in) investing activities   (7.969) (18.829) 

FINANCING ACTIVITIES    

Proceeds from and payments for financial liability instruments  (14.804) (133.956) 

Redemption and repayment of  (14.804) (133.956) 

Bank borrowings  (14.804) (85.629) 

Loans and borrowings with group companies and associates  - (48.327) 

Payments for dividends and remunerations of other equity instruments 8.2 & 8.3 (996.989) - 

Dividends  (996.989) - 

Net cash flows used in financing activities   (1.011.793) (133.956) 

        

NET INCREASE/DECREASE IN CASH AND CASH EQUIVALENTS    (791.025) 531.416 

Cash and cash equivalents at the beginning of the period 7 1.077.665 546.249 

Cash and cash equivalents at the end of the period 7 286.640 1.077.665 



AFFLE IBERIA, S.L.U. 
Notes to the financial statements for the year ended 31 March 2026 
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1. CORPORATE INFORMATION 

 
Mediasmart Mobile, S.L.U. (the "Company") was incorporated on 7 November 2011 in Madrid, Spain. 
The Company's registered address is Eloy Gonzalo 27, Madrid 28010. 

 
The Company was incorporated as a limited company (sociedad limitada) under the name Mediasmart 
Mobile S.L.U., with taxpayer identification number B86329638. At the Shareholders' Meeting held on 
December 26, 2023, the Company's corporate name was changed from its previous name to Affle Iberia, 
S.L.U. 
 
Its activity consists of providing all kinds of services, as well as programming and marketing, in the 
mobile e-commerce and mobile marketing environment, as well as any other activity related to the 
aforementioned corporate purpose.  
 
Shareholders at the General Meeting held on 30 June 2020 agreed to change the Company's financial 
year, which now begins on 1 April and ends on 31 March. 
 
The Company and its direct parent company Affle International Pte Ltd. are integrated in the Affle Group 
whose parent company is Affle 3i Ltd. Affle International Pte Ltd. has its registered office in Singapore 
and Affle 3i Ltd. has its registered office in India, the latter company preparing consolidated financial 
statements. The consolidated financial statements of the Affle Group for the financial year 2024-25 were 
approved by the General Meeting of Shareholders of Affle 3i Ltd held on September 23, 2025 and filed 
with the Registrar of Companies, Delhi on October 16, 2025. 

 
The Company's functional currency is the euro. 

 
2. BASIS OF PREPARATION 

 
The annual accounts have been prepared in accordance with the financial information regulatory 
framework applicable to the Company, which is the one established in the General Accounting Plan 
approved by Royal Decree 1514/2007, of November 16, which since its publication has been subject to 
several modifications, the last of them through Royal Decree 1/2021, of January 12, and its 
implementing regulations, as well as with the rest of the current commercial legislation. 

 
The financial statements have been authorised for issue by the Company's directors and will be 
submitted for approval by the sole shareholder. It is expected that they will be approved without 
modification. 

 
The figures shown are in euros (€) unless stated otherwise. 

 
 

2.1 True and fair view 
 

The accompanying financial statements have been prepared from the auxiliary accounting records of 
the Company in accordance with prevailing accounting legislation to give a true and fair view of the 
Company’s equity, financial position and results. The statement of cash flows was prepared to present 
fairly the origin and use of the Company's monetary assets representing cash and cash equivalents. 
 

 
 
 

2.2 Comparative information 
 

In accordance with company law, for comparative purposes for each item of the balance sheet, income 
statement, statement of changes in equity and the statement of cash flows, in addition to the figures for 
year ended 31 March 2025, those for the period ended 31 March 2024 are presented. Quantitative 
information for the preceding period is also included in the notes unless an accounting standard 
specifically states that this is not required. 
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2.3 Critical issues regarding the measurement and estimation of uncertainties 

 
The preparation of the Company's financial statements required the directors to make certain estimates 
that affect the reported amounts of assets, liabilities, revenue and expenses, and the disclosure of 
contingent liabilities. These estimates were made based on the best information available at end of the 
reporting period. However, given the uncertainty inherent in estimates, future events could require these 
estimates to be modified in subsequent reporting periods. Any changes in accounting estimates would 
be made prospectively. 

Key assumptions concerning the future and other relevant data on the uncertainty about these estimates 
at the reporting date, which could entail a considerable risk of material adjustment to the value of assets 
and liabilities in the subsequent reporting period, are as follows: 

 
Deferred tax assets 

 
Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused 
tax credits and unused tax losses to the extent that it is probable that future taxable profit will be available 
against which these assets may be utilised. Significant estimates are required by the directors to 
determine the amount of deferred tax assets that can be recognised based on the dates and the level of 
future taxable profits and the timing of the reversal of the taxable temporary differences. The Company 
recognised deferred tax assets on March 31, 2026, amounting to € 67,608 (€ 136,755 at March 31, 2025) 
corresponding to deductible temporary differences and certain of its unused tax losses (note 10)). 

 
Recovery of accounts receivable (delinquency) 

 
Accounts receivable balances with customers are subject to continuous valuation for the purpose of 
determining whether there are indicators of impairment and determining their provision. The 
Administrators evaluate the status of accounts receivables and the agreements reached with clients to 
determine the necessary provision. It is possible that changes in the situation of customers, in the future, 
may imply the need to provide additional provisions that, where appropriate, would be recorded on a 
prospective basis. 

 

 
2.4 Limitations for the distribution of dividends 

 
The Company is required to allocate 10% of the profits for the year to the constitution of the legal 
reserve, until it reaches at least 20% of the share capital. This reserve, if it does not exceed the limit of 
20% of the share capital, is not distributable to the sole shareholder (Note 8.3). 

 
Once the care provided for by law or the bylaws has been covered, dividends may only be distributed 
charged to the profit for the year, or to freely available reserves, if the value of the equity is not or, as a 
result of the distribution, is not less than social capital. For these purposes, the profits allocated directly 
to equity may not be subject to direct or indirect distribution. If there were losses from previous years 
that caused the value of the Company's equity to be less than the amount of the share capital, the profit 
will be used to offset said losses. 
 
 
2.5 Correction of errors 

In the preparation of the accompanying annual accounts, errors from the financial year ended March 31, 
2025, have been detected and corrected. These errors arose from reclassifications between revenue and 
other operating income, in accordance with the amounts invoiced by Affle 3i Limited for campaign costs. 
These amounts are classified as other operating income because they represent a cost recovery invoiced 
at cost with no commercial margin and therefore do not form part of the Company's ordinary activities. 
This has resulted in the restatement of the figures for the 2025 financial year upon application of the 
following reclassifications: 
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Financial statement line item 
Annual accounts 

balance 31/03/2025 
Adjustment 

Restated balance 
31/03/25 

Revenue 15.483.014 -2.536.345 12.946.669 

Other operating income 4.173 2.536.345 2.540.518 

 

3. DISTRIBUTION OF PROFIT 
 

The distribution of profit for the year ended 31 March 2026 proposed by the directors and expected to 
be approved by the sole shareholder is as follows: 
 

 

Euros 2026 

  

Basis of distribution   

Profit for the period 189.063 

  189.063 

  

Distribution  

Legal reserves 189.063 

  189.063 

 
The profit for the year ended March 31, 2025, €408.094, was allocated to offset negative results from 
previous years in the amount of €271.648 and to legal reserves the amount of €136.446 by the Sole 
Shareholder's resolution dated September 30, 2025. 

 
 

4. RECOGNITION AND MEASUREMENT STANDARDS 
 

The main recognition and measurement standards applied by the Company in the preparation of these 
financial statements are as follows: 

 
 
 

4.1 Property, plant and equipment 
 

Property, plant and equipment are measured initially at cost, determined as the purchase price or 
production cost. The cost of property, plant and equipment acquired in business combinations is their 
fair value at the date of acquisition. 

Following initial recognition, property, plant and equipment are stated at cost, net of accumulated 
depreciation and accumulated impairment losses, if any. 

 
The cost of assets acquired or produced since 1 January 2008 that need more than one year to get 
ready for use (qualifying assets) includes borrowing costs accrued prior to putting the assets to use 
whenever such expenses meet the capitalisation requirements. 
 

 
The value of an item of property, plant and equipment also includes the initial estimate of the present 
value of obligations for dismantling or removing the item, as well as other obligations associated with  
 
the asset, such as restoration, when these obligations give rise to the recognition of provisions. 
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Notes to the financial statements for the year ended 31 March 2026 
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Expenses for repairs that do not extend the useful life of the assets, as well as maintenance expenses, 
are recognised in profit or loss as incurred. Costs incurred to renovate, enlarge or improve items of 
property, plant and equipment which increase capacity or productivity or extend the useful life of the 
asset are capitalised as an increase in the value of the asset. The carrying amount of items that are 
replaced are derecognised. 
 
Major overhaul costs of items of property, plant and equipment, irrespective of whether the items 
affected are replaced, are identified as a component of the cost of servicing the asset at the date of 
recognition of the asset and depreciated over the period until the next overhaul is performed. 

 
When available for use, property, plant and equipment are depreciated on a straight-line basis over the 
estimated useful life of the assets. 

 
The estimated years of useful life of property, plant and equipment are as follows: 

Furniture 10 

Information technology equipment 4 

 
The residual values, useful lives and methods of depreciation of property, plant and equipment are 
reviewed at each financial year end and adjusted prospectively, if appropriate. 

 
4.2 Impairment of non-financial assets 

 
The Company assesses, at least at each reporting date, whether there is an indication that a non-current 
asset or, where applicable, a cash-generating unit (CGU) may be impaired. If any indication exists, the 
Company estimates the asset’s recoverable amount. 

 
The recoverable amount is the higher of the fair value of the asset less costs to sell and its value in use. 
When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered 
impaired. The value in use is the present value of the future cash flows expected to be obtained, 
discounted at a market risk-free rate and adjusted for any risks specific to the asset. For those assets 
that do not generate cash inflows that are largely independent of those from other assets or groups of 
assets, the recoverable amount is determined for the CGU to which the asset belongs. A CGU is 
understood as the smallest group of assets that generates cash inflows that are largely independent of 
the cash inflows of other assets or groups of assets. 

Impairment losses and any subsequent reversals are recognised in profit or loss. Impairment losses are 
reversed only if the circumstances that gave rise to the impairment cease to exist. Impairment is only 
reversed up to the limit of the carrying amount of the asset that would have been determined had the 
impairment loss not been recognised. 

 
 

4.3 Leases 

Leases are classified as finance leases when the economic conditions of the lease agreement indicate 
that substantially all the risks and rewards incidental to ownership of the asset are transferred. All other 
lease arrangements are classified as operating leases. 

 
Company as lessee 

 
Operating lease payments are recognised as expenses in profit or loss when accrued. 

 
 

4.4 Financial assets 

Classification and measurement 
 

Years of useful life 
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On initial recognition, the Company classifies all financial assets in one of the categories listed below, 
which determines the initial and subsequent valuation method applicable: 
 

 
- Financial assets at amortized cost 

 
 

The Company classifies a financial asset in this category, even when it is admitted to trading on an 
organized market, if the following conditions are met: 

 
- The Company holds the investment under a management model whose objective is to receive 

the cash flows derived from the execution of the contract. 

The management of a portfolio of financial assets to obtain its contractual cash flows does not 
imply that all instruments must necessarily be held to maturity; financial assets may be managed 
for this purpose even if sales have occurred or are expected to occur in the future. For this 
purpose, the Company considers the frequency, amount and timing of sales in prior periods, 
the reasons for those sales and expectations regarding future sales activity. 

 
- The contractual characteristics of the financial asset give rise, at specified dates, to cash flows 

that are solely collections of principal and interest on the principal amount outstanding. That is, 
the cash flows are inherent to an agreement that is an ordinary or common loan, notwithstanding 
that the transaction is agreed at a zero or below-market interest rate. 

It is assumed that this condition is met, in the case of a bond or a simple loan with a specific 
maturity date and for which the Company charges a variable market interest rate and may be 
subject to a limit. Conversely, it is assumed that this condition is not met in the case of 
instruments convertible into equity instruments of the issuer, loans with inverse floating interest 
rates (i.e. a rate that has an inverse relationship with market interest rates) or those in which 
the issuer may defer the payment of interest, if such payment would affect its solvency, without 
the deferred interest accruing additional interest. 

 
In general, this category includes trade receivables ("trade receivables") and non-trade receivables 
("other receivables"). 

Financial assets classified in this category are initially measured at fair value, which, unless there is 
evidence to the contrary, is assumed to be the transaction price, which is equivalent to the fair value of 
the consideration given, plus directly attributable transaction costs. That is, the inherent transaction 
costs are capitalized. 

 
However, trade receivables maturing in less than one year and which do not have an explicit contractual 
interest rate, as well as receivables from personnel, dividends receivable and disbursements required 
on equity instruments, the amount of which is expected to be received in the short term, are valued at 
their nominal value when the effect of not discounting cash flows is not significant. 

 
The amortized cost method is used for subsequent valuation. Accrued interest is recorded in the income 
statement (financial income) using the effective interest rate method. 

 
Receivables maturing in less than one year which, as described above, are initially valued at their 
nominal value, continue to be valued at that amount, unless they are impaired. 

 
In general, when the contractual cash flows of a financial asset at amortized cost are modified due to 
the issuer's financial difficulties, the Company analyzes whether an impairment loss should be 
recognized. 
 

 
 
 

Off-balance sheet derecognition of financial assets 
 

The Company derecognizes a financial asset from the balance sheet when: 
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- The contractual rights to the cash flows from the asset expire. In this sense, a financial asset is 
derecognized when it has expired, and the Company has received the corresponding amount. 

 
- The contractual rights to the cash flows of the financial asset have been assigned. In this case, 

the financial asset is derecognized when the risks and rewards of ownership have been 
substantially transferred. In repurchase agreements, factoring and securitizations, the financial 
asset is derecognized once the Company's exposure, before and after the transfer, to the 
variation in the amounts and timing of the net cash flows of the transferred asset has been 
compared, it is inferred that the risks and rewards have been transferred. 

 
After analysis of the risks and rewards, the Company records the derecognition of financial assets in 
accordance with the following situations: 

(a)  The risks and rewards of ownership of the asset have been substantially transferred. The 
transferred asset is derecognized, and the Company recognizes the result of the transaction: 
the difference between the consideration received net of attributable transaction costs 
(considering any new asset obtained less any liability assumed) and the carrying amount of the 
financial asset, plus any cumulative amount recognized directly in equity. 

 
b) The risks and rewards of ownership of the asset have been substantially retained by the 

Company. The financial asset is not derecognized, and a financial liability is recognized for the 
same amount as the consideration received. 

 
c) The risks and rewards of ownership of the asset have not been substantially transferred or 

retained. In this case there are, in turn, two possible situations: 

 
• Control is relinquished (the transferee has the practical ability to retransfer the asset to a 

third party): the asset is derecognized. 

• Control is not transferred (the transferee does not have the practical ability to retransfer 
the asset to a third party): the Company continues to recognize the asset for the amount 
at which it is exposed to changes in the value of the transferred asset, i.e. for its continuing 
involvement, and must recognize an associated liability. 

 
 

4.5 Impairment of financial assets 
 

Debt instruments at amortized cost or fair value with changes in equity 
 

At least at year-end, the Company analyzes whether there is objective evidence that the value of a 
financial asset, or of a group of financial assets with similar risk characteristics valued collectively, has 
been impaired as a result of one or more events that have occurred after their initial recognition and that 
cause a reduction or delay in future estimated cash flows, which may be caused by the insolvency of 
the debtor. 

If there is such evidence, the impairment loss is calculated as the difference between the book value 
and the present value of future cash flows, including, where appropriate, those from the execution of 
real and personal guarantees, which is estimated to be generated, discounted at the effective interest 
rate calculated at the time of initial recognition. For financial assets at a variable interest rate, the 
effective interest rate corresponding to the closing date of the annual accounts is used in accordance 
with the contractual conditions. In calculating the impairment losses of a group of financial assets, the 
Company uses models based on statistical formulas or methods. 

 
Value adjustments for impairment, as well as their reversal when the amount of said loss decreases for 
reasons related to a subsequent event, are recognized as an expense or income, respectively, in the 
profit and loss account. The reversal of impairment is limited to the book value of the asset that would 
be recognized on the reversal date if the impairment had not been recorded. 
 
As a substitute for the current value of future cash flows, the Company uses the market value of the 
instrument, if it is reliable enough to be considered representative of the value that the company could 
recover. 
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In the case of assets at fair value with changes in equity, the accumulated losses recognized in equity 
due to a decrease in fair value, provided there is objective evidence of impairment in the value of the 
asset, are recognized in the income statement and Profits. 
 

 
4.6 Financial liabilities 

 
Classification and valuation 

On initial recognition, the Company classifies all financial liabilities in one of the categories listed below: 
 

- Financial liabilities at amortized cost 
 

The Company has not classified any liability as a financial liability at fair value. 
 

Financial liabilities at amortized cost: 
 

The Company classifies all financial liabilities in this category except when they must be measured at 
fair value through profit or loss. 

 
In general, this category includes trade payables ("trade payables") and non-trade payables ("other 
payables"). 
Participating loans that have the characteristics of an ordinary or common loan are also included in this 
category, regardless of whether the transaction is agreed at a zero or below-market interest rate. 

 
Financial liabilities included in this category are initially measured at fair value, which, unless there is 
evidence to the contrary, is the transaction price, which is equivalent to the fair value of the consideration 
received adjusted for directly attributable transaction costs. That is, the inherent transaction costs are 
capitalized. 

 
However, trade payables maturing in less than one year and which do not have a contractual interest 
rate, as well as disbursements required by third parties on participations, the amount of which is 
expected to be paid in the short term, are valued at their nominal value, when the effect of not 
discounting the cash flows is not significant. 

 
The amortized cost method is used for subsequent valuation. Accrued interest is recorded in the profit 
and loss account (financial expense), applying the effective interest rate method. 

 
However, debts maturing within one year which, in accordance with the above provisions, are initially 
valued at their nominal value, continue to be valued at that amount. 
Contributions received because of joint ventures and similar contracts are valued at cost, increased or 
decreased by the profit or loss, respectively, to be attributed to the non-managing participants. 

The same criterion is applied to participating loans whose interest is contingent, either because a fixed 
or variable interest rate is agreed upon conditional upon the achievement of a milestone in the borrower 
company (for example, the achievement of profits), or because it is calculated exclusively by reference 
to the evolution of the borrower company's activity. Finance costs are recognized in the income 
statement on an accrual basis, and transaction costs are recognized in the income statement on a 
straight-line basis over the life of the participating loan, if not applicable. 

 
Cancellation 

 
The Company derecognizes a previously recognized financial liability when one of the following 
circumstances occurs: 
 

- The obligation has been extinguished because payment has been made to the creditor to cancel 
the debt (through payments in cash or other goods or services), or because the debtor is legally 
released from any liability on the liability. 

 
- Own financial liabilities are acquired, even with the intention of repositioning them in the future 
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- There is an exchange of debt instruments between a lender and a borrower, if they have 

substantially different terms, and the new financial liability that arises is recognized; in the same 
way, a substantial modification of the current terms of a financial liability is recorded, as 
indicated for debt restructurings. 

 
The cancellation of a financial liability is as follows: the difference between the carrying amount of the 
financial liability (or of the part of it that has been derecognized) and the consideration paid, including 
attributable transaction costs, and which also includes any asset transferred other than cash or liability 
assumed, is recognized in the income statement for the year in which it occurs. Cash and cash 
equivalents. 
 
 
4.7 Cash and cash equivalents 
 
Cash and cash equivalents include cash, current accounts, deposits and purchases of assets under 
resale agreements which meet the following criteria: 

 
• They are readily convertible to cash. 
• They have a maturity of three months or less from the date of acquisition. 
• They are subject to an insignificant risk of changes in value. 
• They form part of the Company’s usual cash management strategy. 

 
For the purposes of the statement of cash flows, occasional overdrafts may also be included as a 
decrease in cash and cash equivalents when these form an integral part of the Company’s cash 
management. 
 

 
4.8 Income tax expense (tax income) 

 
Income tax expense (tax income) for the year is calculated as the sum of current tax resulting from 
applying the corresponding tax rate to taxable profit for the year, less deductions and other tax relief, 
considering changes during the year in recognised deferred tax assets and liabilities. The corresponding 
tax expense is recognised in profit or loss, except when it relates to transactions recognised directly in 
equity, in which case the corresponding tax expense is likewise recognised in equity, and in the initial 
recognition of business combinations, for which it is recognised in a similar manner to the other assets 
and liabilities of the acquiree. 

Deferred taxes are recognised for all temporary differences at the reporting date between the tax bases 
of assets and liabilities and their carrying amounts. The tax base of an asset or liability is the amount 
attributed to it for tax purposes. 

 
The tax effect of temporary differences is included in “Deferred tax assets” or “Deferred tax liabilities” in 
the statement of financial position, as applicable. 

The Company recognises deferred tax liabilities for all taxable temporary differences, except when 
disallowed under prevailing tax legislation. 

 
The Company recognises deferred tax assets for all deductible temporary differences, the carry forward 
of unused tax credits, and unused tax losses, to the extent that it is probable that future taxable profit 
will be available against which these assets may be utilised, subject to limitations under prevailing tax 
legislation. 
 
On the initial recognition of business combinations, when the deferred tax assets of the acquiree do not 
qualify for separate recognition, the deferred assets recognised during the measurement period arising 
from new information on events and circumstances existing at the acquisition date adjust the amount of  
the related goodwill. Deferred tax assets recognised after the measurement period, or which arise from  
events or circumstances that did not exist at the acquisition date, are recognised in profit and loss or, if 
required by the standard, directly in equity. 

 
At the closing date of each year, the Company assesses the deferred tax assets recognized and those 
that have not been previously recognized. Based on this assessment, the Company derecognizes a  
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previously recognized asset if its recovery is no longer probable or records any previously unrecognized 
deferred tax asset if it is probable that future taxable profit will be available to the Company to allow its 
application. 

 
Deferred tax assets and liabilities are measured at the tax rates expected to apply upon their reversal, 
based on tax legislation approved, and in accordance with the way the assets are reasonably expected 
to be recovered or the liabilities settled. 

 
Deferred tax assets and deferred tax liabilities are not discounted and are classified as non-current 
assets or non-current liabilities, regardless of the date they are expected to be realised or settled. 
 
 
4.9 Current versus non-current classification 

 
The Company presents assets and liabilities in the statement of financial position based on current/non- 
current classification. Accordingly, assets and liabilities are classified as current when they are 
associated with the Company's operating cycle and it is expected that they will be sold, consumed, 
realised or settled within the normal course of that cycle; when they differ from the aforementioned 
assets and are expected to mature, to be sold or settled within one year; and when they are held for 
trading or are cash and cash equivalents whose use is not restricted to one year. All other assets and 
liabilities are classified as non-current assets and non-current liabilities. 

The normal operating cycle is less than one year. 
 
 

4.10 Revenue and expenses 
 

In accordance with the accrual principle, income is recorded with the transfer of control and expenses 
are recorded when they occur, regardless of the date of collection or payment. The company provides 
services. 

 
For the accounting record of income, the Company follows a process consisting of the following 
successive stages: 

 
a) Identify the contract with the client, understood as an agreement between two or more parties 

that creates enforceable rights and obligations for them. 
 

b) Identify the obligation or obligations to be fulfilled in the contract, representative of the 
commitments to transfer goods or provide services to a client. 

c) Determine the price of the transaction, or consideration of the contract to which the company 
expects to be entitled in exchange for the transfer of goods or the provision of services 
committed to the client. 

d) Assign the price of the transaction to the obligations to be fulfilled, which must be carried out 
based on the individual sale prices of each different good or service that have been committed 
to in the contract, or, where appropriate, following an estimate of the sale price when it is not 
observable independently. 

 
e) Recognize income from ordinary activities when the company fulfills a committed obligation 

through the transfer of an asset or the provision of a service; fulfillment that takes place when 
the customer obtains control of that good or service, so that the amount of revenue recognized 
from ordinary activities will be the amount assigned to the satisfied contractual obligation. 

 
Recognition 

 
The Company recognizes the income derived from a contract when the transfer to the client of the 
control over the committed goods or services takes place (that is, the transfer of the electronic products 
whose sale and distribution is carried out by the company). The Company has identified a single 
obligation to fulfill, determining at the beginning of the contract whether the commitment assumed is 
fulfilled over time or at a specific moment. 
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The Company complies with the performance obligation at a point in time. In the case of contractual 
obligations that are fulfilled at a certain time, the income derived from their execution is recognized on 
that date. The costs incurred in the acquisition of merchandise are recorded as inventories. 

 
Ordinary income from the sale of goods and the provision of services is valued at the monetary amount 
or, where appropriate, at the fair value of the consideration received or expected to be received. The 
counterpart is the agreed price for the assets to be transferred to the client, deducting: the amount of 
any discount, price reduction or other similar items that the company may grant, as well as the interest 
included in the nominal value of the loans. The transaction price does not include variable considerations 
such as return rights, volume discounts, significant financial component or non-cash considerations. 
 

4.10.1 Contract balances 
 

a) Contract assets 
 

Unconditional right to receive the consideration 
 

When the Company has an unconditional right to the consideration, regardless of the transfer of control 
of the assets, a collection right is recognized (sub-headings of "customers for sales and provision of 
services", or where appropriate "customers, companies of the group and associates”) under the 
headings of “Trade debtors and other accounts payable” of current or non-current assets, as appropriate 
due to their maturity according to their normal operating cycle. 

"Trade and other accounts payable" from current assets, separates customers that, even within the 
normal operating cycle, have a maturity of more than one year (long-term). 

 
Right to consideration for transfer of control 

 
When control of an asset of a contract is transferred without having an unconditional right to invoicing, 
the Company records a right to consideration for the transfer of control. This right to the consideration 
for transfer of control is written off when an unconditional right to receive the consideration arises. 
However, their impairment at year-end is analyzed in the same way as for unconditional rights. 

These balances are presented, as are the unconditional rights, under the heading of customers in trade 
debtors. It is classified as current or non-current depending on its maturity. 

 
Assets for right of return 

 
A right of return asset is recognized for the right to recover goods that are expected to be returned by 
customers. The asset is valued at the previous book value of the inventories, less the expected costs 
to recover the goods and any potential decrease in value. The Company updates the valuation of the 
asset for any revision of the expected level of returns and any further decrease in the value of the 
returned products. 

Costs incurred to obtain a contract 
 

The costs incurred to obtain a contract are presented as long-term accruals, where appropriate, short- 
term accruals according to their maturity. 
 
 
b) Contract liabilities 

 
Contractual obligations 

 
If the customer pays the consideration, or there is an unconditional right to receive it, before transferring 
the good or service to the customer, the Company recognizes a contract liability when the payment has 
been made or is due. 
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These contract liabilities are presented in customer advances under the heading of trade creditors and 
other accounts payable (current liabilities) or long-term accruals (non-current liabilities) depending on 
their maturity. 

 
Return provision 

 
The Company has recorded a provision to cover expenses for sales returns, repair guarantees, 
revisions and other similar concepts. 

 
 

4.11 Foreign currency transactions 

The Company's functional and presentation currency is the euro. 
 

Transactions in foreign currencies are initially recorded at their functional currency spot rates at the date 
of the transaction. 

 
Monetary assets and liabilities denominated in foreign currency are translated at the functional currency 
spot rates of exchange at the reporting date. Exchange gains or losses arising on this process and on 
settlement of these assets and liabilities are recognised in profit or loss for the reporting period in which 
they occur. 

Non-monetary items that are measured in terms of historical cost are translated using the exchange 
rates at the dates of the transaction. 

 
Non-monetary items measured at fair value are translated using the exchange rate at the date when 
fair value is determined. Exchange gains or losses are recognised in profit or loss, unless the change 
in value of the non-monetary item is recognised in equity, in which case the exchange gains or losses 
are also recognised in equity. 

 
 

4.12 Related party transactions 

Related party transactions are measured using the same criteria described above, except for the 
following transactions: 

 
• Non-monetary contributions of a business to a group company, which, in general, are measured 

at the carrying amount of the assets and liabilities contributed in the consolidated financial 
statements at the date of the transaction. 
 

• Mergers and and spin-offs, whereby the assets and liabilities acquired are measured at the 
amount corresponding to them, after the transaction, in the consolidated financial statements, 
with any differences recognised in reserves. 

The prices of related party transactions are adequately documented; therefore, the Company’s directors 
consider there are no risks of significant tax liabilities arising. Subsequent measurement is carried out 
in accordance with the provisions of the corresponding standards. 

 
4.13 Severance payment 

 
In accordance with current labor legislation, the Company is obliged to pay compensation to those 
employees with whom, under certain conditions, it terminates their labor relations. Severance payments 
that can be reasonably quantified are recorded as an expense for the year in which there is a valid 
expectation, created by the Company against affected third parties. 
 
 
4.14 Provisions and contingencies 

 
In preparing the financial statements, the Company's directors distinguish between: 
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- Provisions: Balances payable covering current obligations arising from past events, the 

settlement of which is probable to result in an outflow of resources, but whose amount and/or 
timing are uncertain. 

 
- Contingencies’: Possible obligations arising from past events, the future realization of which is 

conditional upon the occurrence or non-occurrence of one or more future events beyond the 
Company's control. 

 
The annual accounts include all provisions for which it is estimated that it is more likely than not that the 
obligation will have to be settled and are recorded at the present value of the best possible estimate of 
the amount required to settle or transfer the obligation to a third party. Contingent liabilities are not 
recognized in the financial statements but are disclosed in the notes to the financial statements. 
 
Provisions are valued at year-end at the present value of the best possible estimate of the amount 
required to settle or transfer the obligation to a third party, and adjustments arising from the restatement 
of such provisions are recorded as a financial expense as accrued. In the case of provisions maturing 
in one year or less, and the financial effect is not significant, no discounting is performed. 

 
The compensation to be received from a third party at the time of settling the obligation is not deducted 
from the amount of the debt but is recognized as an asset if there are no doubts that such 
reimbursement will be received. 

 
 

4.15 Cash Flow Statement 
 

The statement of cash flows has been prepared using the indirect method, and the following 
expressions are used with the meanings indicated below: 
 

- Operating activities: activities that constitute the ordinary income of the company, as well as 
other activities that cannot be classified as investing or financing activities. 
 

- Investing activities: activities of acquisition, sale or disposal by other means of long-term 
assets and other investments not included in cash and cash equivalents. 

 
- Financing activities: activities that result in changes in the size and composition of equity and 

liabilities that are not part of operating activities. 
 
 

4.16 Equity-Based Payments 
 

The goods or services received in these transactions are recorded as assets or expenses according to 
their nature at the time of acquisition, and the corresponding increase in equity if the transaction is settled 
with equity instruments, or the corresponding liability if the transaction is settled with an amount based on 
the value of those instruments. 

 
In cases where the supplier or provider of goods or services has the option to decide the mode of receiving 
the consideration, a compound financial instrument is recorded. 

 
Transactions with employees settled with equity instruments, both the services rendered and the increase 
in equity to be recognized, are valued at the fair value of the equity instruments granted, referred to the 
date of the grant agreement. 

 
In transactions with employees settled with equity instruments that involve goods or services not provided 
by employees, they are valued at the fair value of the goods or services on the date they are received. If 
the fair value cannot be reliably estimated, the goods or services received and the increase in equity are 
valued at the fair value of the equity instruments granted, referred to the date the company obtains the 
goods or the other party provides the services. 

 
In cash-settled transactions, the goods or services received and the liability to be recognized are valued 
at the fair value of the liability, referred to the date on which the recognition requirements are met. 
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The liability generated in these transactions is valued at its fair value at the end of the reporting period, 
with any changes in valuation during the period being charged to the income statement. 

 
 

5. PROPERTY, PLANT AND EQUIPMENT 
 

Reconciliation of the carrying amount of intangible assets: 
 

 

(Euros) 
Opening 
balance 

Additions and 
charges 

Disposals 
Closing 
balance 

         

 31/03/2026     

Cost      

Furniture 1.234 - - 1.234 

Information process equipment 86.229 7.969 (4.250) 89.949 

Other property, plant, and equipment - - - - 

 87.463 7.969 (4.250) 91.183 

Accumulated depreciation  - - - - 

Furniture (62) (123) - (185) 

Information process equipment (48.277) (18.654) 4.250 (62.682) 

Other property, plant, and equipment - - - - 

  (48.339) (18.777) 4.250 (62.867) 

Net carrying amount 39.124 - - 28.316 

         

 31/03/2025     

Cost      

Furniture 6.954 1.728 (7.448) 1.234 

Information process equipment 79.026 19.419 (12.216) 86.229 

Other property, plant, and equipment 594 - (594) - 

 86.574 21.147 (20.258) 87.463 

Accumulated depreciation  - - - - 

Furniture (5.380) (280) 5.598 (62) 

Information process equipment (41.991) (18.034) 11.748 (48.277) 

Other property, plant, and equipment (594) - 594 - 

  (47.965) (18.314) 17.940 (48.339) 

Net carrying amount 38.609 - - 39.124 

 

 
5.1 Description of the main movements 

 
Additions in the year ended 31 March 2026 and 2025 are related to the purchase of computers. 
 

 
5.2 Operating leases 

 
The Company, which had leased its offices at García de Paredes, 12 in Madrid until 9 March 2028, 
cancels its lease and moves on 1 October 2024 to Eloy Gonzalo, 27 in Madrid, to a coworking 
space, signing a one-year lease. The Company has renewed the lease for the co-working space 
for a further year. 
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The future minimum payments under non-cancellable operating leases on 31 March are as follows: 

 

(Euros)     31/03/2026     31/03/2025  

   

Within one year 55.790 53.900 

After one year but not more than five years - - 

More than five years - - 

  55.790 53.900 

 
 

5.3 Other information: 
 

Fully depreciated property, plant and equipment on March 31: 
  

(Euros)  31/03/2026  31/03/2025 

    

Technical installations and other property, plant, and equipment 18.038 8.933 

  18.038 8.933 

 

Property, plant and equipment are located within Spain. 
 

As of March 31, 2026, and 2025, the Company did not have any firm commitments to acquire property, 
plant and equipment. 

 
 

6. FINANCIAL ASSETS 
 

Financial assets as of March 31, it´s as follows: 
 

 

  Loans, derivatives and other Total 

(Euros)  31/03/2026  31/03/2025  31/03/2026  31/03/2025 

 
    

Non-current financial assets     

Financial assets at amortized cost 20.550 20.550 20.550 20.550 

 20.550 20.550 20.550 20.550 

Current financial assets     

Financial assets at amortized cost  2.383.200 2.954.327 2.383.200 2.954.327 

  2.383.200 2.954.327 2.383.200 2.954.327 

  2.403.750 2.974.877 2.403.750 2.974.877 

 

 
 

6.1 Financial Assets at amortized cost 
 

Long-term financial investments 
 

Financial assets included in this category as of 31 March: 
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(Euros)  31/03/2026  31/03/2025 

   

Non-current guarantees given 20.550 20.550 

  20.550 20.550 

 
 

Trade and other receivables 
 

The breakdown of this item of 31 March as follows: 
 

(Euros)  31/03/2026  31/03/2025 

   

Trade receivables 126.273 814.380 

Trade receivables from group companies and associates  (Nota 13.1) 2.256.927 2.139.947 

  2.383.200 2.954.327 

 

 
Impairment losses 

 
The balance of “Trade receivables” is presented net of impairment. The changes in impairment losses 
are as follows: 

 

(Euros)  31/03/2026  31/03/2025 

   

Opening balance 5.664 5.702 

Arising during the year 13.808 (13.808) 

Unused amounts reversed (15.144) 34.844 

Uncollectable - (21.074) 

Closing balance 4.328 5.664 

 

 
7. CASH AND CASH EQUIVALENTS 

 
The breakdown of this item on 31 March as follows: 

 

(Euros)  31/03/2026  31/03/2025 

   

Demand deposits in current accounts 286.640 1.077.665 

  286.640 1.077.665 

Current accounts earn market interest rates. 

There are no restrictions on these balances. 

 

 
8. EQUITY – CAPITAL AND RESERVES 

 
 

8.1 Registered capital 
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The Company's share capital on 31 March 2024 and 2025 consisted of 124,282 shares of €1 par value 
each, for a total of €124,282. The shares were fully subscribed and paid in. 

 
On 28 February 2020, Affle International PTE acquired shares representing 94.78% of the share capital 
of Mediasmart Mobile, S.L.U. from the previous shareholders. The transaction had no impact on the 
share capital, share premium and reserves. 

 
On 24 March 2021, Affle Internacional PTE acquired shares representing 5.22% of the share capital of 
Mediasmart Mobile, S.L.U. (now Affle Iberia, S.L.) from the previous shareholders, giving it ownership 
Share premium. 

 
 

8.2 Share premium 
 

The share premium, of free distribution, which amounts to €334.552 as of 31 March 2025, is distributed in 
full to the Company’s sole shareholder, Affle International Pte Ltd, in accordance with the resolution of the 
Extraordinary General Meeting held on 16 February 2026. 
  
 
8.3 Reserves and retained earnings (prior years’ losses) 

 
The Extraordinary General Meeting held on 16 February 2026 approved the distribution of dividends 
against available reserves, agreeing to pay the sole shareholder, Affle International Pte Ltd., the sum of 
€662,437, which was recorded as a reduction in reserves for the 2026 financial year. 
 
Furthermore, the profit for the financial year ended 31 March 2026, amounting to €189,063, has been 
allocated in full to voluntary reserves.  
 
Legal reserve 

In accordance with the restated text of the Spanish Companies Act, until the legal reserve exceeds the 
limit of 20% of share capital, it cannot be distributed to shareholders and can only be used to offset 
losses, if no other reserves are available for this purpose. This reserve can be used to increase capital 
by the amount exceeding 10% of the new capital after the increase. 
 
 
8.4 Shareholder contributions in the form of shares to employees 
 
The breakdown of voluntary reserves at the end of the year is as follows: 

 

(Euros)  31/03/2026  31/03/2025 

   

Voluntary reserves   

Voluntary reserves 0 508.170 

Employee ESOP contributions from the member to employees 209.837 154.267 

  209.837 662.437 

 

The existing variation that has occurred during the year 2026 is mainly due to the valuation of the market 
value of the shares delivered from the parent company in the form of contributions from shareholders 
to certain employees of the company. The effect produced is reflected in the profit and loss account 
under the heading “salaries and wages” (see note 11.2.1). 
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9. FINANCIAL LIABILITIES 
 

The breakdown of financial liabilities on 31 March is as follows: 
 

   31/03/2026  31/03/2025 

(Euros) 
Bank 

borrowings 
Derivatives 
and other 

Total 
Bank 

borrowings 
Derivatives 
and other 

Total 

 
      

Financial liabilities at amortized cost or cost - 177.095 177.095 - 227.692 227.692 

 - 177.095 177.095 - 227.692 227.692 

       

Financial liabilities at amortized cost or cost - 2.003.448 2.003.448 14.804 2.677.811 2.692.615 

  - 2.003.448 2.003.448 14.804 2.677.811 2.692.615 

  - 2.180.542 2.180.542 14.804 2.905.503 2.920.307 

      
 
 
These amounts are included in the following balance sheet items: 
 

   31/03/2026  31/03/2025 

(Euros) 
Bank 

borrowings 
Derivatives 
and other 

Total 
Bank 

borrowings 
Derivatives 
and other 

Total 

 
      

Non-current financial liabilities       

Loans and borrowings - 177.095 177.095 - 227.692 227.692 

 - 177.095 177.095 - 227.692 227.692 

       

Current financial liabilities       

Loans and borrowings - 50.597 50.597 14.804 50.597 65.401 

Trade and other payables (*) - 1.952.851 1.952.851 - 2.627.214 2.627.214 

  - 2.003.448 2.003.448 14.804 2.677.811 2.692.615 

  - 2.180.542 2.180.542 14.804 2.905.503 2.920.307 

     (*) Excluding taxes payable and other current taxes 
 

9.1 Bank borrowings 
 

Bank borrowings as of 31 March 2026 and 2025 is as follows:  
 

(Euros)  31/03/2026  31/03/2025 

   
Current   

Bank loans and borrowings - 14.804 

 - 14.804 

  - 14.804 

 

 



AFFLE IBERIA, S.L.U. 
Notes to the financial statements for the year ended 31 March 2026 

 

24 

 
Bank loans and borrowings 

 
Breakdown of bank loans and borrowings: 
 

   31/03/2026  31/03/2025   

(Euros) 
Ourstanding 

amount 
payable 

Ourstanding 
amount 
payable 

Maturity 
Interest 

rate 
Limits 

           

Loans      

BBVA - 14.804 14/5/25 2,75% 325.000 

  - 14.804       

 

As of 31 March 2026, the organisation has no outstanding debts with credit institutions; therefore, there 
are no loans or credits due for payment. As of 31 March 2025, the debt stood at €14,804. 

 
9.2 Derivatives and other 

 
Financial liabilities classified in this category on 31 March: 
 
 

(Euros)  31/03/2026  31/03/2025 

   

Non-current   

Other financial liabilities 177.095 227.692 

 
  

Current 
  

Other financial liabilities 50.598 50.598 

Trade and other payables (*) 1.952.850 2.627.214 

  2.180.542 2.905.504 

 (*) Excluding debts to public authorities and other current taxes 

 
 
Other non-current and current financial liabilities 

 
The breakdown of these items 31 March 2026 and 2025 is as follows: 

 

(Euros) Current Non-current Total 

    
 31/03/2026    

Centro de Desarrollo Tecnológico e Industrial (CDTI) 50.598 177.095 227.692 

 50.598 177.095 227.692 

 31/03/2025    

    

Centro de Desarrollo Tecnológico e Industrial (CDTI) 50.598 227.692 278.290 

  50.598 227.692 278.290 

 
In July 2019, the Center for Technological and Industrial Development (CDTI) extended the Company 
a grant of 136,614 euros and a loan of 379,485 euros maturing in June 2030 at a 0% interest rate. The 
repayment schedule is as follows: 180,635 euros in July 2019, 180,849 euros in the second quarter of  
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2020 and 154,586 euros in the second quarter of 2021. As a guarantee of repayment of the loan, the 
Company offers bank guarantees for 27.34% of each payment by the CDTI. The outstanding balance  
 
of the loan granted as of March 31, 2026, amounts to 227,692 euros (278,290 euros as of March 31, 
2025). 
 
Annual maturity schedule of other financial liabilities as of 31 March: 

 

(Euros)  31/03/2026  31/03/2025 

   

   

2024/2025 - 50.598 

2025/2026 50.598 50.598 

2026/2027 50.598 50.598 

2027/2028 50.598 50.598 

2028/2029 75.898 75.898 

  227.692 278.290 

 

 
Trade and other payables 

 
The breakdown of this item on 31 March as follows: 

 

(Euros)  31/03/2026  31/03/2025 

   

Suppliers 1.301.186 1.451.434 

Suppliers, group companies and associates (Note 13.1) 32.712 663.926 

Other payables 35.078 22.164 

Personnel (extra pro-rated salary) 474.387 411.392 

Advances from customers 109.489 78.298 

  1.952.850 2.627.214 

 
10. TAXES 

 
Set out below are tax assets and tax liabilities on 31 March: 

 

(Euros)  31/03/2026  31/03/2025 

   

Deferred tax assets 49.233 136.755 

VAT 4.343 34.879 

Current tax asset 55.991 34.419 

  109.567 206.053 

   

Other tax payables 121.203 118.221 

Personal income tax withholdings 49.378 45.150 

Social Security payable 71.825 73.071 

  121.203 118.221 
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Under prevailing tax regulations, tax returns may not be considered final until they have either been 
inspected by the tax authorities or until the four-year inspection period has expired. The Company is 
open to inspection of all taxes to which it is liable for the last four years. The Company’s directors and  
their tax advisors consider that, in the event of a tax inspection, no significant tax contingencies would 
arise as a result of varying interpretations of the tax legislation applicable to the Company’s transactions. 

 

 
10.1 Calculation of income tax expense 

 
The reconciliation of net income and expense for the year to taxable income (tax loss) is as follows: 

 

  Statement of profit or loss 

(Euros) Increases Decreases Total 

 31/03/2026 
   

Income and expense for the year 
   

Continuing operations 189.062 - 189.062 

Income tax    

Continuing operations 87.521 - 87.521 

        

Income and expenses for the year before tax 276.583 - 276.583 

Permanent differences 73.501 - 73.501 

Pre-tax Income 350.084 - 350.084 

Offset of prior years' tax losses - (350.084) (350.084) 

Taxable base (tax result) - - - 

       

 31/03/2025    

Income and expense for the year 
   

Continuing operations 408.094 - 408.094 

Income tax    

Continuing operations 136.032 - 136.032 

        

Income and expenses for the year before tax 544.126 - 544.126 

    

Offset of unused tax losses (544.126) - (544.126) 

Taxable income (tax loss) - - - 

 

 

The reconciliation between income tax expense/(income) and the result of multiplying total recognised 
income and expense by the applicable tax rates is as follows: 

 

(Euros)  31/03/2026  31/03/2025 

   

Accounting profit/(loss) before tax 276.583 544.126 

Adjusted accounting profit/(loss) 350.084 544.126 

Tax expense (income) 87.521 136.032 

Reimbursement of tax credits - - 

Total income tax expense/income recognised in profit or loss 87.521 136.032 
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Income tax expense/(income) is broken down as follows: 
 

   31/03/2026  31/03/2025 

(Euros) 
Statement of 
profit or loss 

Statement of 
profit or loss 

     

Change in Deferred tax - - 

Unused tax losses (87.521) (136.032) 

  (87.521) (136.032) 

 
 
 

 

10.2 Deferred tax assets and liabilities 
 

The movements in items composing “Deferred tax assets” and “Deferred tax liabilities” are as follows: 
 

(Euros) 
Opening 
Balance 

Increases Decreases Final Balance 

     
 31/03/2026 

    
Deferred tax asset 

    
Tax Losses 136.755 20.177 (107.699) 49.233 

 136.755 20.177 (107.699) 49.233 

 31/03/2025     

Deferred tax asset     

Tax Losses 267.359 5.427 (136.032) 136.755 

 267.359 5.427 (136.032) 136.755 

 
Unused tax losses as of 31 March after those applied in the year are as follows: 

 

 

 

(Euros)  
Year arising 

 31/03/2026  31/03/2025 

   
2020 168.400 518.484 

  168.400 547.018 

 

 

As of March 31, 2026, the Company has recognized deferred tax assets in the amount of € 49,233 (€ 
136,755 as of March 31, 2025) in relation to tax loss carryforwards pending offset. 

Based on its budgets, the Company has estimated the taxable profit it expects to obtain over the next 
five years (the period for which it considers the estimates to be sufficiently reliable). It also analysed the 
timing of the reversal of taxable temporary differences, identifying those expected to reverse in periods 
in which the unused tax losses can be utilised. Based on this analysis, the Company recognised 
deferred tax assets relating to the unused tax losses and those for which it considers that it is probable 
that future taxable profit will be available against which the deductible temporary differences can be 
utilised. 

 
 
 

11. REVENUE AND EXPENSES 
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11.1 Revenue 

 
The breakdown of revenue from continuing operations by business category and geographic market is 
as follows: 

 

(Euros)  31/03/2026  31/03/2025 

   

Segmentation by activity   

Mobile advertising 13.870.890 12.946.669 

  13.870.890 12.946.669 

     

Segmentation by geographical markets   

Spain 108.120 39.032 

European Union 556.148 719.542 

Other 13.206.622 12.188.095 

  13.870.890 12.946.669 

(*) Restated financial statements, see note 2.5. 

 
Balances of contracts with customers 

 
The breakdown of the balances of contracts with customers is as follows: 

 

(Euros)  31/03/2026  31/03/2025 

   

Current contract assets   

Commercial debtors and other receivables   

Customers for sales and short-term services 126.272 814.380 

Trade receivables from group companies and associates 2.256.928 2.139.947 

  2.383.200 2.954.327 

     

Current contract liabilities   

Customer advances 109.488 78.298 

  109.488 78.298 

  
11.2 Employee benefits expense 

 
Breakdown of employee benefits expense: 

 

(Euros)  31/03/2026  31/03/2025 

     

Salaries, wages and similar   

Salaries and wages 4.007.157 3.378.494 

Employee benefits   

Social security payable 1.066.497 950.635 

Other employee benefits 37.933 47.985 

  5.111.587 4.377.114 
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11.2.1 Wages and salaries – employee benefits in kind (ESOP) 

The detail of personnel expenses is as follows: 
 

(Euros)  31/03/2026  31/03/2025 

     

Wages, salaries and similar   

Wages and salaries 3.154.058 2.812.381 

Bonus 651.634 497.417 

ESOP (see Note 16) 73.501 28.535 

Indemnity 127.964 40.161 

  4.007.157 3.378.494 

 

 

11.3 External Services 
 

The breakdown of external services is as follows: 

 

(Euros)  31/03/2026  31/03/2025 

   

Leases 1.001.580 923.855 

Independent professional services 86.873 157.652 

Insurance premiums 4.354 4.649 

Bank services 31.729 30.568 

Publicity, advertising and public relations 781.642 291.284 

Utilities 3.425 5.242 

Other services 777.944 743.254 

  2.687.547 2.156.504 

 
The rental expense includes the rental of the offices that the company has (see Note 5.2) and the 
payment of royalties for the license rights to use the platform to the Affle 3i Limited group. 

 

 
 

11.4 Finance costs 

The breakdown of finance costs is as follows: 
 

(Euros)  31/03/2026  31/03/2025 

   

Interest expense on third-party borrowings   

Bank loans and borrowings 104 3.984 

  104 3.984 

 

 
11.5 Amortization of fixed assets 
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The breakdown of fixed asset amortization expenses is as follows: 

 

(Euros)  31/03/2026  31/03/2025 

   

Tangible assets (Note 5) 18.777 18.314 

Other adjustments - 16.954 

  18.777 35.268 

 

 
11.6 Finance income 
 
Financial income corresponds entirely to interest accrued on current accounts held by the companies, 
as detailed below: 
 
 

 

(Euros)  31/03/2026  31/03/2025 

   

Finance income from marketable securities and other financial instruments   

Other 2.024 - 

  2.024 - 

 
 

12. FOREIGN CURRENCY 
 

The breakdown of assets and liabilities denominated in foreign currencies on 31 March is as follows: 

 

(Euros) 
US 

Dollars 
Pound 

Sterling 
Indian 
Rupee 

Other Total 

           

2026      

Trade receivables 2.279.374 - - - 2.279.374 

  2.279.374 - - - 2.279.374 

      

Suppliers 956.689 - - - 956.689 

  956.689 - - - 956.689 

           

2025      

Trade receivables 2.203.309 - - 499 2.203.808 

  2.203.309 - - 499 2.203.808 

      

Suppliers 1.116.829 - - - 1.116.829 

  1.116.829 - - - 1.116.829 

 
 
 
 
 



AFFLE IBERIA, S.L.U. 
Notes to the financial statements for the year ended 31 March 2026 

 

31 

 
Foreign currency transactions: 
 

(Euros) 
US 

Dollars 
Pound 

Sterling 
Indian 
Rupee 

Other Total 

      

2026      

Sales 13.190.876 - - 101.230 13.292.106 

           

2025      

Sales 14.438.954 - 194 7.244 14.446.393 

 
 
The detail of the exchange differences recognized in the profit and loss account by class of financial 
instruments is as follows: 

 

(Euros)  31/03/2026  31/03/2025 

   

Foreign exchange losses (151.324) (27.348) 

  (151.324) (27.348) 

 

 

13. RELATED PARTY TRANSACTIONS 

 
Related parties with which the Company carried out transactions in the year ended 31 March 2026 and 
31 March 2025, and the nature of the relationship, are as follows: 

 

  Nature of the relationship 

  

Affle International Pte. Ltd Shareholder 

Affle MEA FZ-LLC Group company 

Affle 3i Limited Group company 

Affle Inc. Group company 

Affle (UK) Ltd. Group company 

 
 

13.1 Related parties 
 

The breakdown of related party balances is as follows: 
 

(Euros) Shareholder 
Other group 
companies 

Total 

    

2026    

Clients (Note 6.1) 192 2.256.734 2.256.926 

Suppliers (Note 9.2) - (32.711) (32.711) 

    

2025    

Clients (Note 6.1) 47.770 2.092.177 2.139.947 

Suppliers (Note 9.2) (187.300) (476.625) (663.926) 
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The breakdown of related party transactions is as follows: 
 
 

(Euros) Shareholder 
Other group 
companies 

Total 

       

2026    

Sales 446.708 10.927.695 11.374.403 

Other operating income - 3.252.103 3.252.103 

External services (754.766) (1.541.448) (2.296.213) 

Other expenses - (988.520) (988.520) 

2025    

Sales 749.797 8.274.058 9.023.855 

External services (712.243) (1.914.926) (2.627.169) 

Other expenses, includes the recharge of salary costs for the team providing services to Affle Iberia, 
who are employed by other group entities. 

 
13.2 Directors and senior management 

During the fiscal year ended March 31, 2026, the directors accrued a total of € 216,000 in remuneration, 
allowances, and statutory profit-sharing (€ 270,889 as of March 31, 2025). 

During the fiscal year ended March 31, 2026, the remuneration corresponding to the individuals 
representing the Company on the boards of directors of companies where the Company acts as a legal 
entity administrator amounted to € 216,000 (€ 216,000 as of March 31, 2025). 

As of March 31, 2026, the Company had obligations contracted in terms of pensions and life insurance 
with respect to the administrators for an amount of € 0 (2025: € 0). 

No loans had been granted to senior executives or directors on 31 March 2026 or 2025, nor had any 
guarantees been given on their behalf. 

In the year ended 31 March 2026, premiums were paid on third-party liability insurance of directors for 
damages caused in the discharge of their directorships amounting to € 1,772 (2025: € 1,660). 

In accordance with Article 229 of the Spanish Companies Act, the directors have stated that there are 
no situations that may involve a conflict of interest with the Company. 

 
The Company considers senior management to be those persons who perform functions related to the 
Company's general objectives, such as planning, management and control of activities, performing their 
duties with autonomy and full responsibility, limited only by the criteria and instructions of the Company’s 
legal owners or the governing and administrative bodies representing those owners. As the Company’s 
strategic decisions and its operations are taken and controlled by the parent of the group, the Company 
does not have any employees who could be considered senior managers as defined above. 

 
 

14. NATURE AND EXTENT OF RISKS ARISING FROM FINANCIAL INSTRUMENTS 
 

The risk management policies are established by management and were approved by the Company’s 
directors. Based on these policies, the Finance Department has established a series of procedures and 
controls that make it possible to identify, measure, and manage the risks arising from financial 
instrument activity. These policies stipulate, inter alia, that the Company may not use derivatives for 
speculative purposes. 

 
Financial instrument activity exposes the Company to credit, market, and liquidity risk. 
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14.1 Credit risk 

 
Credit risk is the risk of financial loss caused by the Company’s counterparties not meeting their 
obligations, i.e. the possibility that financial assets will not be recovered at their carrying amount within 
the established time frame. 

 
The maximum exposure to credit risk on 31 March was as follows: 
 

Euros  31/03/2026  31/03/2025 

   

Non-current financial assets 20.550 20.550 

Trade and other receivables 2.443.534 3.023.625 

Cash and cash equivalents 286.640 1.077.665 

  2.750.724 4.121.840 

 
Amounts presented in the statement of financial position are shown net of the allowances for credit 
losses estimated by the group's management based on prior years' experience and current 
assessments of the economic environment. The commercial and financial departments set credit limits 
for each customer. 

 
Each month a breakdown with the age of each of the accounts receivable is prepared; this serves as 
the basis for managing their collection. The finance department requests settlement of past-due 
receivables monthly until they are more than six months old, at which point they has forwarded to legal 
affairs for monitoring and, where appropriate, legal action. The credit limits of customers with late 
payments are reviewed on a half-yearly basis and those of other customers annually. 

 
 
The detail of "Trade and other receivables” on 31 March, by concentration of credit risk and counterparty, 
is as follows: 

 

   31/03/2026  31/03/2025 

(Euros) 
No. 

Customers 
Amount 

No. 
Customers 

Amount 

  
   

With a balance over €100,000 4 2.256.733 5 2.640.041 

With a balance between €100,000 and €50,000 2 116.375 - - 

With a balance between €50,000 and €20,000 - - 7 193.443 

With a balance between €20,000 and €10,000 - - 8 99.229 

With a balance below €10,000 21 70.426 45 90.912 

Total 27 2.443.534 65 3.023.624 

 

 
14.2 Market risk 

 
Market risk is the risk of loss caused by fluctuations in the fair value or future cash flows of a financial 
instrument because of changes in market prices. Market risk comprises interest rate, foreign currency 
and other price risks. 

 
Interest rate risk 

Interest rate risk is the risk of loss caused by fluctuations in the fair value or future cash flows of a 
financial instrument because of changes in market interest rates. The Company’s exposure to interest 
rate risk is mainly related to long-term floating rate loans and borrowings. 

 
Foreign currency risk 
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Foreign currency risk is the risk of loss caused by fluctuations in the fair value or future cash flows of a 
financial instrument because of changes in foreign exchange rates. 

 
Receivables is the only item in the Company’s assets and liabilities with balances in a currency other 
than the functional currency. 

 
14.3 Liquidity risk 

 
Liquidity risk is the risk of the Company having a shortage of funds or lacking access to sufficient funds 
at an acceptable cost to always meet its payment obligations. The Group monitors on an ongoing basis 
trend in various factors that could help offset liquidity risk, especially sources of funding and their features.  

 
 
 

15. OTHER INFORMATION 
 
 

15.1 Structure of personnel 
 

The number of employees by professional category is as follows: 
 

  Total number of employees at year-end 

Average number 
of employees in 

the year 

Average number 
employees with a 

disability of a severity 
of>33% as a 

percentage of the total 
  Men Women Total 

2026 
     

 
     

Management 1 - 1 1 - 

Administration 25 24 49 50 - 

  26 24 50 51 - 

 
     

2025 
     

 
     

Management 1 - 1 1 - 

Administration 27 22 49 45 - 

  28 22 50 46 - 

 
As of 31 March 2025 and 31 March 2026, the Company had two directors. 

 
 

15.2 Audit fees 
 

Audit fees accrued during the year for services rendered by the statutory auditor were as follows: 
 

   31/03/2026  31/03/2025 

Audit of the financial statements 5.500 5.300 

Other services 16.620 16.028 

  22.120 21.328 
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15.3 Environmental disclosures 

The Company's directors consider that no significant contingencies exist with respect to environmental 
protection and improvement. Therefore, they did not consider it necessary to recognize any provision in 
this connection. 

 
 

15.3.1 Guarantees 
 

The Company has extended guarantees to several institutions amounting to € 99,601 on 31 March 2026 
(2025: € 113,434). 

 

 
15.3.2 Information on average payment period to suppliers. Additional Provision Three. 

“Disclosure requirements" under Law 15/2010, of 5 July  
 

Disclosures regarding the average supplier payment period: 
 

   31/03/2026  31/03/2025 

(Days)     

Average period of payment to suppliers 49 39 

Ratio of transactions paid 49 38 

Ratio of transactions outstanding 53 54 

     

(Euros)     

Total payments made 13.040.529 11.433.371 

Total payments outstanding 389.423 840.176 

      
Monetary volue of invoices paid in a period less than the maximum established in the 
delinquency regulations 

13.040.529 11.433.371 

Percentage represented by payments below this maximum on the total payments made 
100% 

100% 100% 

 
  

(Number of invoices)     
Invoices paid in a period less than the maximum established in the delinquency regulations 792 808 

Percentage of total invoices 100% 100% 

 
 
 
 

16. EQUITY-BASED PAYMENT TRANSACTIONS 

Payments based on equity instruments during the years ended March 31, 2026, and 2025 were as 
follows: 

 

  
 31/03/2026 

Description of the agreement 
 

Equity instrumented used 
 

Beneficiary 

     

ESOP plan  Shares of the Parent Company  9 employees 
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 31/03/2025 

Description of the agreement 
 

Equity instrumented used 
 

Beneficiary 

     

ESOP plan  Shares of the Parent Company  11 employees 

 
 
 
  The movement produced in the existing options is as follows: 
 

   31/03/2026 

  
Number 

Options existing at the beginning of the year  141.415 

Options granted (+)  0 

Options cancelled (-)  0 

Options exercised (-)  62.090 

Options expired (-)  11.610 

Existing options at the end of the year  67.715 

   

  
 31/03/2025 

  
Number 

Options existing at the beginning of the year 
 

132.852 

Options granted (+) 
 

52.120 

Options cancelled (-) 
 

0 

Options exercised (-) 
 

36.165 

Options expired (-) 
 

7.392 

Existing options at the end of the year 
 

141.415 

 
 
 

The effect of these shares delivered to employees can be analyzed within the breakdown of wages,  
salaries and similar items in personnel expenses. 

 

31/03/2026 
  

Number 

 

Annual 
accrued 
expense 

 

67.715 
 

73.501  

   
 

   
 

 31/03/2025 
  

 

Number 

 

Annual 
accrued 
expense 

 

 

141.415 
 

28.535  
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17. SUBSEQUENT EVENTS AFTER THE REPORTING PERIOD 

 
As a result of conflict breaking out in the Middle East in March 2026, and its impact on the energy, oil and 
gas markets, the Company’s management has carried out a preliminary assessment of the impact on the 
Company’s operations and financial position. 

 
Despite the initial uncertainty caused, it is expected, based on the information available at the date of 
preparation of these annual accounts, that, provided the conflict does not extend over time, it will have a 
relatively limited impact on overall economic activity; this implies that economic activity should not be 
significantly affected, provided the escalation does not continue for an extended period. 

 
Management has evaluated its potential impact on the Company’s operations and financial position and, 
as at the date of preparation of these annual accounts, no effects have been identified that would require 
any adjustment or additional disclosure in the accounts. 

 
In addition to the above, in the directors’ opinion, no other significant events have occurred between the 
end of the financial year and the date of preparation of these annual accounts that could have a material 
effect on them. 

 
 

18. ADDITIONAL NOTE FOR ENGLISH TRANSLATION 

These financial statements for the year ended 31 March 2026 are presented based on accounting 
principles generally accepted in Spain and the Spanish report will prevail over any translation.  
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MANAGEMENT REPORT FOR THE YEAR ENDED 31 MARCH 2026 
 

 
1. BUSINESS ACTIVITY 

The financial year 2026 (April 2025 – March 2026) marked the fifth year of Affle Iberia, S.L.U. as part of 
the Affle Group. From February 2026 onwards, the Company in lieu of optimizing its operational and 
administrative structure ceased to do third-party business.  

 
2. BUSINESS PERFORMANCE 

 

During the 2025–26 financial year, the company achieved revenue growth of 10.41%, including revenue 
from its group companies. 

 
 

3. EVENTS AFTER THE REPORTING PERIOD 
 

As a result of conflict breaking out in the Middle East in March 2026, and its impact on the energy, oil and 
gas markets, the Company’s management has carried out a preliminary assessment of the impact on the 
Company’s operations and financial position. 

 
Despite the initial uncertainty caused, it is expected, based on the information available at the date of 
preparation of these annual accounts, that, provided the conflict does not extend over time, it will have a 
relatively limited impact on overall economic activity; this implies that economic activity should not be 
significantly affected, provided the escalation does not continue for an extended period. 

 
Management has evaluated its potential impact on the Company’s operations and financial position and, 
as at the date of preparation of these annual accounts, no effects have been identified that would require 
any adjustment or additional disclosure in the accounts. 

 
In addition to the above, in the directors’ opinion, no other significant events have occurred between the 
end of the financial year and the date of preparation of these annual accounts that could have a material 
effect on them. 
 

4. R&D MATTERS 
 

The technical team of the Company performed development and technological optimization tasks on the 
campaign platform owned by Affle MEA FZ-LLC (group company of the Company), under an 
intercompany service agreement. The Company does not capitalize these R&D costs on its balance 
sheet; instead, they are fully recharged to the related party applying a mark-up on arm’s length basis, 
recognized under net turnover in the profit and loss account of the Company. 

 
 

5. TRANSACTIONS WITH DERIVATIVE FINANCIAL INSTRUMENTS 

The Company did not invest in any derivative financial instruments. 
 
 

6. TREASURY SHARE TRANSACTIONS 
 

The company did not carry out operations with its own shares. 

 
7. NATURE AND EXTENT OF RISKS ARISING FROM FINANCIAL INSTRUMENTS 

 
The risk management policies are established by management and were approved by the Company’s 
directors. Based on these policies, the Finance Department has established a series of procedures and 
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controls that make it possible to identify, measure, and manage the risks arising from financial 
instrument activity. These policies stipulate, inter alia, that the Company may not use derivatives for 
speculative purposes. 
 
Financial instrument activity exposes the Company to credit, market, and liquidity risk. 

 
 

1.1 Credit risk 
 

Credit risk is the risk of financial loss caused by the Company’s counterparties not meeting their 
obligations, i.e. the possibility that financial assets will not be recovered at their carrying amount within 
the established time frame. 

The maximum exposure to credit risk on 31 March was as follows: 

 

Euros  31/03/2026  31/03/2025 

   

Non-current financial assets 20.550 20.550 

Trade and other receivables 2.443.534 3.023.625 

Cash and cash equivalents 286.640 1.077.665 

  2.750.724 4.121.840 

 

Amounts presented in the statement of financial position are shown net of the allowances for credit 
losses estimated by the group's management based on prior years' experience and current 
assessments of the economic environment. The commercial and financial departments set credit limits 
for each customer. 
 

On a monthly basis, a detail is prepared with the aging of each of the balance’s receivable, which serves 
as the basis for managing their collection. Overdue accounts are claimed monthly by the Financial 
Department until they are more than 6 months overdue, at which time they are passed to the Legal 
Department for follow-up and, if necessary, subsequent legal action. Credit limits are reviewed on a 
semi-annual basis for customers who have been in arrears in collections, and annually for the rest of 
the customers. 

The detail of "Trade and other receivables” on 31 March, by concentration of credit risk and counterparty, 
is as follows: 
 

   31/03/2026  31/03/2025 

(Euros) 
No. 

Customers 
Amount 

No. 
Customers 

Amount 

  
   

With a balance over €100,000 4 2.256.733 5 2.640.041 

With a balance between €100,000 and €50,000 2 116.375 - - 

With a balance between €50,000 and €20,000 - - 7 193.443 

With a balance between €20,000 and €10,000 - - 8 99.229 

With a balance below €10,000 21 70.426 45 90.912 

Total 27 2.443.534 65 3.023.624 

 
1.2 Market risk 

 
Market risk is the risk of loss caused by fluctuations in the fair value or future cash flows of a financial 
instrument because of changes in market prices. Market risk comprises interest rate, foreign currency 
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and other price risks. 

Interest rate risk 
 

Interest rate risk is the risk of loss caused by fluctuations in the fair value or future cash flows of a 
financial instrument because of changes in market interest rates. The Company’s exposure to interest 
rate risk is mainly related to long-term floating rate loans and borrowings. 
Foreign currency risk 

 
Foreign currency risk is the risk of loss caused by fluctuations in the fair value or future cash flows of a 
financial instrument because of changes in foreign exchange rates. 

Receivables is the only item in the Company’s assets and liabilities with balances in a currency other 
than the functional currency. 

 
 

1.3 Liquidity risk 
 

Liquidity risk is the risk of the Company having a shortage of funds or lacking access to sufficient funds 
at an acceptable cost to always meet its payment obligations. The Group monitors on an ongoing basis 
trend in various factors that could help offset liquidity risk, especially sources of funding and their features.  

 

 
2 INFORMATION ON AVERAGE PAYMENT PERIOD TO SUPPLIERS. ADDITIONAL 

PROVISION THREE. “DISCLOSURE REQUIREMENTS" UNDER LAW 15/2010, OF 5 JULY 
 

 
Disclosures regarding the average supplier payment period: 
 
 

   31/03/2026  31/03/2025 

(Days)     

Average period of payment to suppliers 49 39 

Ratio of transactions paid 49 38 

Ratio of transactions outstanding 53 54 

     

(Euros)     

Total payments made 13.040.529 11.433.371 

Total payments outstanding 389.423 840.176 

      
Monetary volue of invoices paid in a period less than the maximum established in the 
delinquency regulations 

13.040.529 11.433.371 

Percentage represented by payments below this maximum on the total payments made 
100% 

100% 100% 

 
  

(Number of invoices)     
Invoices paid in a period less than the maximum established in the delinquency regulations 792 808 

Percentage of total invoices 100% 100% 
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