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FPIs top Dlis in July
equity investments

VIVEK KUMAR M
Mumbai, August 4

FOREIGN PORTFOLIO
INVESTORS (FPIs) invested
more in Indian equities com-
pared with domestic institu-
tional investors (DIIs) in July.
Thisisthe first suchinstancein
2024 and comes against the
backdrop of the US Fed sig-
nalling a rate cutin September.
While FPIsbought stocksworth
332,364.84 crore,DIlsinvested
323,486.02 crore.

Milind Muchhala, ED, Julius
Baer India, said the activity by
FPIshad been mixed withbouts
of buying and selling. “Their
activity will remain influenced
by global markets, the dollar,
geopolitical events and oppor-
tunities in the India given
slightly-elevated valuation lev-
els,”he said.

Two major domestic events
— Lok Sabha elections and the
Budget — and lower valuations
in China triggered the bouts of
selling in India in the first half
of 2024, experts said.

“The government’s robust
fiscal discipline could lead to a
rating upgrade for India,
enhancing its investment
appeal,’said Vaibhav Porwal, co-

All crops in
Haryana to
be bought
at MSP: CM

PRESS TRUST OF INDIA
Kurukshetra, August 4

HARYANA CM Nayab Singh
Sainion Sundayannounced the
procurement of all crops in the
stateat minimum support price
and thewaivingofI133 crorein
outstanding canal water irriga-
tion charges,as the B[Plaunched
its Assembly election campaign
in the state. After the ruling
party suffered a setback in the
Lok Sabha elections, Saini has
announced several sopstoreach
out tovarious sections ahead of
assembly polls due later this
year. Addressing the party’s
‘Vijay Shankhnad’ rally here,
Sainisaid the BJPgovernmentin
the state is currently procuring
14 crops at MSP.“Iam happy to
statethatinthelast 10years,the
stategovernment purchased 14
crops at MSP.Today, nine more
crops are pending. All crops in
Haryana will now be bought at
MSP by our government. I
announce thistoday, said Saini.
Saini said the state govern-
mentalsowaived the outstand-
ing‘abiana’(canal water for irri-
gation) charge of 133 crore.
Atthesametime,the‘abiana’
system has been discontinued
forthe future,said Saini,adding
it will benefit farmers to the
tune of 54 crore perannum.
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founder, Dezerv, adding that
valuations of large-cap stocks,
where FPIs typically invest, are
currently at reasonable levels.
Market participants, how-
ever, do not expect consistent
fund flows from FPIs given the
macroeconomic environment
inthe US.“The sharpdropinjob
creation and the rising unem-
ployment indicate the rising
possibility of a recession in the
US,which,the market sofarhas
ruled out,” said VK Vijayaku-
mar, chief investment strate-

gistat Geojit Financial Services.
These concerns could lead to
volatility in fund flows even in
the second half of the current
fiscal, say experts.

Vipul Bhowar, director —
listed investments, Waterfield
Advisors, said FPIs may opt to
prioritise sectors that stand to
benefit from domestic reforms
and growth,suchas technology
and infrastructure, while
approaching sectorsvulnerable
to global economic downturns
with prudence.

® WAYANAD LANDSLIDES

Her call alerted
rescuers, but they
got to her too late

SHAJU PHILIP
Meppadi
(Wayanad), August 4

SOON AFTER THE first of a
series of devastating land-
slides hit the hilly Meppadi
panchayat in Kerala’s Wayand
at around 1 am Tuesday,
Neethu Jojo woke up to water
gushing into her house. At
1.30am,shealerted Wayanad
Institute of Medical Sciences
(WIMS), Meppadi,afterwhich
the first rescue team was sent
to the spot.

The rescuers, however,
tookhourstoreach herareain
Chooralmala village — one of
the worst hit — as the roads
were blocked by debris. By the
time they reached, the next
landslide had buried her. On
Saturday, her body was recov-
ered and laid to rest.

Neethu worked as an
executive at WIMS, which
lost four members of its staff
tothe tragedy.Astafferat the
hospital recalled her distress
call: “We arein danger.There
has been a landslide in
Chooralmala. Water is gush-
ing inside the house. Some-
one please come and save

Neethu Jojo's body was
recovered on Saturday

us,” Neethu had said.

The hospital quickly
alerted fire and rescue ser-
vices, and a team was soon
dispatched to Chooralmala.As
water started getting into
more houses,rescuers started
getting more calls, but the
team that was already on its
way found the going tough as
it had to clear the road of
uprooted trees, branches and
other debris before it could
proceed to the affected areas.

Meanwhile, at Neethu
house — her husband Jojo
Joseph, their five-year-old
son, and her parents also
lived there - several people
in the neighbourhood gath-
ered as they feared they may
not be safe in their own
homes.

EC flags false
campaign to
discredit

selections  Ordinance on mining levy

PRESS TRUST OF INDIA
New Delhi, August 4

THE ELECTION COMMIS-
SION on Sunday rejected the
analysis bya citizens’platform
about unusually big difference
betweenvoter turnout figures
declared initiallyand the final
figures in the Lok Sabha elec-
tions, and said a ‘false cam-
paign’isbeing run to discredit
the polls. The development
comes a dayafter the Congress
on Saturday cited a report by
'Vote for Democracy' which
has raised questions about
substantial hike in the Lok
Sabhavoting turnout percent-
ages and urged the EC to
address the concerns.
Thereporthadsaid thereis
an unusually big difference
between the voter turnout fig-
ures declared initially and the
final figures, especially in
some states such as Andhra
Pradesh and Odisha.
Inaseries of postson X, the
EC said, “False campaign is
being run by some (other than
candidates) in furtherance of
design to discredit largest
elections ever held in the his-
tory of mankind in most
transparent manner involving
candidates/stakeholders at
every stage of elections.” It said
“unfounded attempts” were
made to compare approxi-
mate turnout figures at 7 pm
on poll daywhen many polling
stations might be closing poll
orvoterswaitingin queue with
‘End of Poll’ turnout available
adayafterpollday.The EC said
electoral data and outcomes
are strictly as per statutory
forms and procedures under
the electoral law.
“Whilelegitimate meansto
challenge an electoral out-
come bya candidate or elector
is through an election peti-
tion, no election petition is
reportedly filed on such
grounds,’it said. An election
petition (EP) can be filed
within 45 days of the
announcement of results.
The EC said a lesser num-
ber of EPs have been report-
edly filed in 79 seats in 2024
asagainst 138 EPsinthe 2019
parliamentary polls.
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If no SC relief, govt may mull

THESE NEWLY AFFIRMED tax-
ationrights forthe stateswillbe
over and above the royalty and
other levies already applicable
on minerals. The states’ royalty
revenue from mining surged
300%betweenFY17andFY22.
Coupled with high bid premi-
ums, the taxes already jack up
the cost to as high as the initial
sale value of the resources in
many cases, analysts say. The
prospect of more levies to be
imposed by thestates couldlead
toafurtherrisein prices of min-
erals,ranging from coalandiron
ore to deep-seated base metals,
and could triggeran inflationary
spiral across userindustries.

Besides, the apex court’s rul-
ing could have a bearing on a
host of petitions being consid-
ered by various high courts
where mining companies chal-
lenged the levy of Goods and
Services Tax (GST) and service
tax on mineral royalties. If the
petitionsareresolved in the gov-
ernment's favour, the industry
would face big tax liabilities
from previous operations.

Untilnow,everymininglease
holderneeded to payaroyaltyto
the state concerned for major
mineralsremoved or consumed
aspertheroyaltyrates specified
in the Second Schedule of the
Mines and Minerals (Develop-
mentand Regulation)Act,1957
by the Centre.

o ¥

Accordingtosources,subject
to the final SC ruling, an Ordi-
nance may be issued after the
ongoing Parliament session.
Another official said that high-
level meetings are going on in
the matter and a final call is yet
to be taken. “Poor policy pre-
dictabilityisabig probleminthe
country, the second official said.

States such as Rajasthanand
Madhya Pradesh backed the
prospective application of the
judgment, while Uttar Pradesh
and Jharkhand were for retro-
spective application.

Solicitor General Tushar
Mehta had told the SC bench
that “a preliminary estimate of
the potential financial impact
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of the judgment due to past
state levies which may become
due (in the form of additional
statelevies of taxes,interestand
penalties) on the public sector
unitsengaged in mining,andin
production activities depen-
dent on minerals (like power
production), is ¥70,000 crore”.
It was also apprehended that
many companies, including
PSUs,could go bankrupt if they
were to pay arrears going back
to 35 years.

Mehta said “the impact” of
the ruling “will be felt in the
market foreverymineraland by
extension in every one of the
core sectors of the economy.Vir-
tually, every industry critical to

theinfrastructure sector (power,
steel,cement,aluminium,etc.)is
heavily dependent on minerals
whose pricing regime will be
governed by the judgment”.

He said, “The effect of the
judgment is to significantly
raise the price of an essential
input/raw material and there-
fore substantially raise the
price in the hands of the final
consumers served by these
core industries, namely, the
average citizen.” This would
create a significant inflation-
aryimpact,he added.

The judgment is a positive
for mineral-rich states such as
Jharkhand, Odisha, Chhattis-
garh, Karnataka, West Bengal,
and Rajasthan. These states
will be able to raise funds for
state development activities.
This would also encourage
competition among states to
attract miners.

“However, for the broader
metalsand minerals industry,a
retrospective decision will
increase the cost of business
ultimately leading to an infla-
tionary impact.Thereis also a
possibility that industries in
non-mineral bearing states may
consider importing minerals (if
commercially attractive on a
landed cost basis), thereby
impacting several other para-
meters,” said Rakesh Surana,
partner, Deloitte India.

Centre may soften LTCG tax blow

GOVERNMENT OFFICIALS
AND independent experts
have, however, pointed out
that the new regime may not
result in higher tax outgo for
the sellers of property in all
cases. If the property values
appreciateatveryhighrates,as
in many locations in metro
cities, then the new regime
could be more beneficial to the
taxpayers, for instance.
InapostonXonJuly24,the
income tax department has
said that nominal real estate
returns are generally in the
region of 12-16% perannum,
much higher than inflation.

The indexation for inflation is
intheregion of 4-5%,depend-
ing on the period of holding.
Therefore, substantial tax sav-
ings are expected for a vast
majority of such taxpayers.

“Now, there is an apprecia-
tion of the fact that nominal
real estate returns are not in
the range of 12-16% in gen-
eralandinall places.Factoring
in this, some relief may be
given,”an official said.

“While considering some
relief, a fine balance has to be
worked out so that the govern-
ment does not lose substan-
tially and taxpayers also bene-

fit. It is being examined if
indexation canbe offeredasan
optionand if so,howit could be
structured,” the official said.

The analyst community too
has made several suggestions
on how the new regime could
be fine-tuned.

“Where long-term capital
gain is limited vis-a-vis infla-
tion, the taxpayer maybe given
the option to choose between
the old regime of 20% LTCG
tax rate with indexation bene-
fitorthe newregime of 12.5%
LTCGratewithout indexation,”
said Shalini Mathur, director,
Tax and Economic Policy

Group, EY India.

Yogesh Kale, executive
director, Nangia Andersen LLP,
said “While as per the depart-
ment's analysis, the proposed
new long-term capital gain tax
regime (12.5% tax without
indexation)is likely to be bene-
ficial in many cases, the gov-
ernment may, after a robust
analysis,consider providing the
taxpayers with an option to go
for either 20% tax with index-
ation or 12.5% tax without
indexation, whichever is bene-
ficial, for all the properties,
including the ones acquired
before April 1,2001”
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EXTRACT OF STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL
RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

(Amount in INB million, unless othersvise stated)

Particulars

i
[ Total income
i

Profit for the peEiE-ﬂsaf yiear

| periods | year

| Total comprehensive income for the

Guarter ended
Jumia J,
2024

Quarter ended | Gu
March 31,
2024

arter ended
Jure 340,
2023

1.001.50

874.91 ]

890.08

Year ended
March 31,
2024
1 Buditad )

297263 |

29721

| Paid-up equity share capital

(face value INR 2/- per equily share)

280.21

280.21

| Other equity for the year

24,700.19

| Eamings per equily share

Basic:
| Diluted:

{face value INR 2/- per equily share)

6.45
6.45

6,17

4.497

21.91
21.91

MNotes :

1. The abova results have been reviewed by the Audit Committes and approved by the Board of Directors at its
meating held on August 03, 2024 and subjected to limited review by the statutory auditors of the Company.

2, Key standalone financial information:

Particulars

;
| Total income

Cuarter emded
Jume 3,
2024
tinaudited)

Quarter ended | Gu

March 31,
2024

[ Awidibed)

arter ended
Jume 3,
2023

(Unaudited)

1,776.32 1.711.48

1.425.16

_{Awdiled) |

Year ended
March 31,
2024

6,023.10

| Profit for the periods / year

281.68 236.94

155.82

759.57

. pericds | year

| Total comprehansive income for the

28113 236.99

amendead.

Date : August 3, 2024

155.77

758.89

3, The above is an extract of the detailed format of the quarterly financial results filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as

The full format of the quartedy financial results are available to the investors on the websites of stock exchange,
www.bseindia.com and www.nseindia.com and on the website of the Company | e. www.affle.com

By Order of the Board
For Affle (India) Limited

Sd/-

Anuj Khanna Sohum
Managing Direclor & Chief Executive Officer

S1 Particulars Three months ended / As at Year Ended
No, June March June March
30, 2024 31, 2024 30, 2023 31, 2024
Unaudited Audited Unaudited Audited

| | Premium Income (Gross) 148,205 200,894 142 144 671,787
2 | Net Profit / (Loss) for the period

(before Tax, Exceptional and / or Extraordinary items) 555 11,921 (782) 16,490
3 | Net Profit / (Loss) for the period before tax

(after Exceptional and / or Extraordinary items) 555 11,921 (782) 1 6,490
4 | Net Profit / (Loss) for the period after tax

(after Exceptional and / or Extraordinary items) 555 12,353 (T82) 16,490
5 | Total Comprehensive Income for the period [Comprising Profit / (Loss)

for the period (after tax) and Other Comprehensive Income (after tax)] NA NA NA NA
6 | Paid up Equity Share Capital 33,896 33,896 33,896 33,896
7 | Reserves (excluding Revaluation Reserve and Fair Value Change Account) RaR.5330 871,974 71.312 B7.974
¥ | Securities Premium Account 3R,B61 38,861 38,861 J¥,B61
9 | Net Worth 122,724 122,107 105,435 122,107
10 | Paid up Debt Capital/ Outstanding Debt 12,500 12,500 12,500 12,500
I1 | Outstanding Redeemable Preference Shares NA NA NA NA
12 | Debt Equity Ratio 0.10 0.10 0.12 0.10
13 | Earmings Per Share (of Rs.10/-each)

(for continuing and discontinued operations)

1 Basic: (in ¥) (not annualised) 0.16 3.64 (0.23) 4.86

2 Diluted: (in ¥) (not annualised) 0.16 3.64 (0.23) 4.86
14 | Capital Redemption Reserve NA NA NA NA
15 | Debenture Redemption Reserve 1,250 1,250 1,250 1,250
16 | Debt Service Coverage Ratio 3.92 59.20 (1.53) 21.65
17| Interest Service Coverage Ratio 3.92 59.20 {1.53) 21.65

Note:

Place: Navi Mumbai
Date; August 02, 2024

financialexp.epaptin

1) Premium income 15 gross of reinsurance and net of Goods and Services Tax,
2) The Indian Accounting Standards (Ind AS) are currently not applicable to Insurance companies in India.
3) The above is an extract of the detailed format of Quarterly financial Results filed with the Stock Exchanges under Regulation 52(4) of

the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, The full format of the Quarterly Financial Results are available
on the websites of the Stock Exchange (www.bseindia.com) and the company (www.sudlife.in).

New Delhi

For and on behalf of the Board of Directors

Sd/-
Abhay Tewari

Managing Director & CEOQ

DIN No.: 08921750
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EXTRACT OF STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL
RESULTS FOR THE QUARTER ENDED JUNE 30, 2024
(Amount in INRE million, unless otherwise stated)

20 T SBY
fade sed |

M%waﬁawﬁﬂmwﬁwwaﬁ@

Year ended
March 31.

off| Meqd 3 =9 <RA R ghg oiR Roed o € R 4wl fase Y Tlesl R A dicisn & fog

Jume 30, March 31, Junge 3,

Particulars

Jorem SR SfRen wHSE A 9N aiexd | wedh R e iy suRm TRt AT 7 40 T, hiHg Hew A 2024 024 | 2023 2024
. : . . . T‘-] 39 3ﬂ? {Unaudilad] {Auditad] ! i naudibed) iaudilad)
ffearst sifaen wie WA & AR STe i T SqR T o aiswd 4 40 ¥, S e A Total income 544620 | 533480 | 416414 | 19.000.15

3R IME AT | AR ey F AT F Afed F A% ATt 1 Afergd s sy Hfed F 30 W 1 AREH ) Profit before tax 106553 | 100150 | 70069 | 3.267.06

Rt wig &= & 9o § wym i Tee o § mifig dfsm mr v I a9 Aicierts EH B8 fahe W 136 © Profit for the periods | year BE5.90 87491 | 66172 | 207263
! e TR 38 Bl T S IR W‘g"@l 3Td & =eId &4 | RIS El Tl ot wife e T o Total comprehensive income for the

Afed (44 75, 9T =Neh, TR DFh)
I ISt W I 1 ST 9Rd o 987 |
B few @ on | 3R 3R Yuud fira
(35 ¥, 44 1) Y&l faehe & folu W
13.3 3R T 97 T &Y 9rleRt a7 <t

BTeh! BISaT ¥ URY 3Nduesh Ul & SR § Yo
frammﬁﬂw%lmaaaaﬁ Wﬂﬁrﬁwdm?@umw

948 58 880.08 | 627.20 287211

periads / year

R FEl % 14 TR W H VAR S ded Sl 3R g

SecTelTSil 3ehTs Givehel | 311 7T | 5Teg ot
Ig WhR 17.1 MR | T faehe W 116
T B T 3R R =R 7] 915 116

Paid-up equity share capital
{fac:a value INRE 2/- par aqui ity share)

Hfed & &= Ad foehe @& faw 72 =
H AEERK ¥ TH @R qh Igdl |

33 TH o a8 R 999 =R
3R 3R T W ot | R aied A 3o

28028 280.21
Oher qut:,- for the yaar - -

280.21

266.35 |  280.21
24 700.19

ST B TEA TEHT O TS
s st 1 feom

R i foehe 8 T IRdE 39 T 10
3R H 50 T o 31T B8 ferehe e f5u

o W% Feell 3R FF I o qeanen
33 fohaT | U YA He s o T &

Earnings per equily share
iface valug INF 2/- per equity share)

Basic; 6.18 6.45 4.97 21.91
_Dirute::i' BT 6.45 4 .97 21.91

Motes ;

1, The above resuits have baen reviewad by the Auwdil Committee and approved by the Board of Directors at ils
meeting held on August 03, 2024 and subjected to limited review by the statutory auditors of the Company.

2. Key standalone fimancial information:

Cuarter ended | Quarter ended | Quarter ended

Quarter ended | Quarter ended | Quarter ended Year endad
Particulars June 3, March 31, | Junag M, March 31,
Eﬁ%'{h 2024 2024 2023 2024
qﬁ;[ 4 T (H§T STH % Hefel | 3T g{;’l L “wg ﬂﬁ?{ A 3 (41T TS @lilﬁl;l @%I{QQ'IISI I = | [Unaudited) (hidited) | (Unaueited) thudited)
quited! kT Stk foRam, @ 313 dleX Bl SIdl @ | Total income 1,776,32 1,71148 |  1,425.16 B,023.10
. [kl 3%141 A AeEr AR 9RE S TR ) 3ﬂ?1ﬂa‘cﬁqwm IRd & & fethex sifia T IR A e, e T Profit for the periods | year 281,68 23694 |  156.82 759,57
dcifyer o 2024 H B Wl W difedl docie % SWEE W oAl O AR % 9RE siieilier % WeerR o TiRar w R ) aRd % Total comprehensive income for the |
. J o . i f
SRR AR O SFUTERT i oreml | 3o | wreh! e 3 3 Fel R s hea W g9 O Wewy YRN BTy e Geed | el fF a8 ary [ [ Pereds ! year il B SEETT THE
far =g &) 3 <fifedr 9Hien Yumell W YR ©cH w GHIREAA H 90 o W) 3Tﬁﬁ’?|?|?ﬂ Raarer 1 W gueE . R 3. The above is an extract of the detailed format of the quarterty financial results filed with the Stock Exchanges
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By Order of the Board

For Affle {India) Limited

Sdi-

Anuj Khanna Sohum

Date : August 3, 2024 Managing Director & Chief Executive Officer
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES OF THE COMPANY (AS DEFINED BELOW) ON THE MAIN BOARD OF THE STOCK EXCHANGES IN

COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED.
(Please scan this OF Code

by e the Addandum)

AFCONS INFRASTRUCTURE LIMITED

We originally began our operatons as a civil construction firmin 1959 as a parinership behween the Rodio Foundation Engineenng Limited, Switzedand and Hazarat & Company, India wndger the name of Rodio Foundation Engineening Limited and Hazarat & Company”, The Parnership Desd was amended from time 1o
time as a result of addition or ratirement of parners, and the partnership was registered under the Indian Pannerzhip Act, 1932 with the Registrar of Firms, Bombay on July 27, 1961, Subseguently, a company was incorporated undar the name of ‘Asia Foundations and Constructions Private Limited’ under the
Companies A, 1956, pursuant to a cerlificate of incorporation dated Novemnber 22, 1976 sssued by the RoC. Purswant to an indentura dated March 22, 1977, the enlire business and undanaking of the partnership firm 2., Rodio Foundation Engmaaning Limited and Hazaral & Company was iransferad to our Company
as & running concem. Subsequent 1o the aforementioned fransfer, our Company becams a deemed pubSc imited company as per Sechion 434 of the Companies Act, 1856, and the name of our Company wes changed from *Asia Foundafions and Constructions Private Limded to°Asia Foundations and Constructions
Limited'. Subsaquently, the name of cur Company was changed from "Asia Foundations and Constructions Limited” to 'Afcons Infrastructure Limited pursuant to a resclution passed in the extraordinary general meeting of our Shareholders held on July 25, 1996, and a fresh cerfificate of incorporation dated August 14,
1996; was issued to our Company by tha RoC, The Comgany’s status was converted from a deemead public company o a public limited company pursuant boa resolution passed in the extracedinary ganeral meeling of our Sharaholders held on November 4, 1997, and a fresh certificate of change of name was issuad o
our Company by the RoC on Novermbes 11,1997, For further details in refation to change in nams of our Company and Registered Office, see “History and Certain Corporste Matters"beginning on page 303 of the draft red hemng prospectus dated March 26, 2024 ("Draft Red Herring Prospectus’ or "DRHP")
Corporate [dentity Number; U45200MH19T6PLEDTS335: Website; www afcons.com
Registered and Corporate Office: Afcons House, 16 Shah Indusirial Eslale, Veera Desai Road, Andhen (West), Mumbai-400053, Maharashira, 40053, Indiz. Contact Person: Gawang Maheshchandra Parekh: Tebephone: §22-67131214, Email: gaurang@aicons.com

NOTICE TO INVESTORS: ADDENDUM TO THE DRAFT RED HERRING PROSPECTUS DATED AUGUST 2, 2024 (THE “ADDENDUM")

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF AFCONS INFRASTRUCTURE LIMITED [THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ [«] PER EQUITY SHARE {INCLUDING A SHARE PREMIUM OF % [«] PER
EQUITY SHARE) (“OFFER PRICE™) AGGREGATING UP TO ¥ 70,000 MILLION {THE "OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 12,500 MILLION BY OUR COMPANY (THE "FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO [«] EQUITY
SHARES AGGREGATING UP TO¥ 57,500 MILLION BY GOSWAMI INFRATECH PRIVATE LIMITED (THE "OFFER FOR SALE").

THIS OFFER INCLUDES ARESERVATION OF UP TO [«] EQUITY SHARES, AGGREGATING LIP TO ¥[«] MILLION (CONSTITUTING UP TO [=]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (AS DEFINED IN THE DRHP) ("EMPLOYEE
RESERVATION PORTION"}). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE "NET OFFER". OUR COMPANY IN CONSULTATION WITH THE BRLMS, MAY OFFER ADISCOUNT OF UPTO ¥]«] TOQ THE OFFER PRICE (EQUIVALENT OF 7[«] PER
EQUITY SHARE) TO ELIGIBLE EMPLOYEES BIDDING N THE EMPLOYEE RESERVATION PORTION ("EMPLOYEE DISCOUNT"). THE OFFER AND THE NET OFFER SHALL CONSTITUTE [«]% AND [«]%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR
COMPANY.

Qur Compary had filed the Draft Rad Herring Prospecius with 3EBI and the Stock Exchanges. Pursuant to certain observations recedved from SEB! and the Slock Exchangas (which have been included in the section fited “SEBI and Stock Exchanges Related Updafes" of ihe Addendum) (*SEBI and Stock
Exchanges Observations™), the required updates 1o key portions of the sections lited "Risk Factors”, “Objects of the Offer”, "Our Promoters and Promoter Group", “Dutstanding Litigation and Material Developments” and “Material Contracts and Documents for Inspection”, beginning on pages 45,
130, 338, 557 and TOD, respectively, of the Draft Red Herring Progpactus, have been included in the Addendur. The changes pursuant to the SEBI and Stock Exchanges Observations will be duly reflectad in the Red Heming Prospecius and Prospecius as-and when filed with the Bol, the SEBland the Stock
Exchanges.

Furiher, pur Company has atso filed an exemplion application daled July 31, 2024 seeking exemplion under Regulation 30001 i) of the SEBI ICDR Regulstions from the stricd enforcement of ihe provisions of Regulations 201 (ppiE) and 2(14peliv] of the SEBHCDR Reguistions requinng idenffication of certain
individuals and antities a5 members of the promoter group of the Company and disclosure of theirinfarmation and confirmations in the Offer Documents in conneclion with the Otfar,

The Drafl Red Herring Prospectus; including the sections fitted "Definitions and Abbreviations”, “Offer Document Summary”, “Risk Factors”, “Summary of Financial Information”, “Capital Structure”, “Basis for Offer Price”, "Our Business”, "Dividend Policy”. "Financial information”, "Other
Financial Information”, "Capitalisation Staterment”, "Financial Indebledness”, "Management's Discussion and Analysis of Financial Condition and Resulls of Operations”, "Ouistanding Litigation and Material Developments™, "Other Regulatory and Statutory Disclosures” and "Material
Contracts and Documents forlnspection”, beginning on pages 1, 16, 45, 88, 105,152, 254, 359,361, 521, 551, 552,525, 557, hBZ and 700, respectively, shallbs appropraiely updaled in the Red Herring Prospectus to refiect the developments indicated in e Addendum

The changes conveyed by way of the Addendurm are to be read in conunction with the Draft Red Heming Prospectus and, accandingly, the comésponding references in fhe Draft Red Mering Prospectus stand updaled pursuant to the Addendurm, The information in the Addendum supplements the Draft Red Herming
Prospecius and updates the informalion in the Draft Bed Hemng F'rl'.‘l"-[..EﬂllJb However, tha Addendum does not purport 1o, nor does i, raflect all the changes that have occurrad fram the date of filing of the Draft Red Herring Prospecius and the date of tha Addendum. Accardingty, the Addendum does ned include all the
changes and/or updates that will be incuded in the Red Herring Prospactus and tha Prospecius s and whan filed with the BoC, the SEBl and the Stock Exchanges. Pleasza node hat the information included in the Draft Riad Herring Prospecius will be suitably updaled, including to the extent updated by way of the
Addendum, as may ba app&cable, inthe Red Hemng Prospacius and the Prospectus, Investors should nod rety on the Draft Red Herring Prospecius or the Addendum for any swesiment decsion, and should read the Red Herring Prospectus, as and when it is filad with the RoC. SEBI and the Stock Exchanges bafone
making an inwestment decision with respect to the Offer

The Addendem which has been filed with SEBI and the Sfock Exchanges is evailable to the public for comments, if any, for.a period of 3t least 21 days, from the date of such filing with SEBland i avaifable on ihe website of SEBI at wwwisebi.govin, the wabsites of the Siock Exchanges af www.bseindia.com and
www, nsemndia.com, the website of the Company al wew.afcons,com, and the websiles of the Book Running Lead Managers, namely, ICH Securities Limited at wenw icicisscunibies.com, DAM Capitad Advisors Limited al www.dameoapialin, Jefferies India Private Limited a1 wenw, jefienies.com, Nomisra Financeal
Advisory and Secunfies (India) Private Limiled at www nomuraholdings. comicompany/groupasiaindialindsy, himl, Nuvama Wealth Managemeanl Lemited {formerly known as Edebweiss Securities Limided) at www nuvama com and SB1 Capital Markets Limied at www shicaps.com. All capialized terms used in the
Addendum and noldeflined harain shall, unless the context othensise requires, have the meanng ascribed to tham in the Draft Red Hering Prospectus

The Equity Shares offered in the Offer have not bean and will not be registerad under the United Slates Securties &t of 1933, as amended {the “U.5, Securities Act”) orany oiher appcable law ol the United States and, unless soregistered, may not be offered or sold within the United States except paersuant b an
enamplion from, or in a ransaction not subjectio, the registration requirements of the LS. Securities Act and applicabie state secuitles laws. Accordingly, the Equity Shares are being offered and sold (a) withn the United States only 1o ‘quakfied institutional buyers” (as defined in Rule 144Aundar the LS. Securities Act
and referrad o Inthe Draft Bed Haming Prospecius as°UL8. QIBs") in transachions exenmgd from, ornol subject to, tha registration requirements of the U5, Secunties Act. and (8} oulside tha Unifed Stales in offshone ransactons = compliance with Regulation S under the U5, Securiliss Actand the applicable laws of the
jurisdicion whera those offers and sakes occur. For the avoidanca of doubt, the terrm L. 5. QIBs" does nel refer to a category of institutcnal investors defined ender applicabla fedian regulatons and rafered bointhe Draft Red Heming Prospectus az "QIBs”. The Equity Shames have nol been and will nol be registerad,
ligted or otherwise qualifed in any other jurisdiclion outside India and may not be offered orsold, and Bidz may not be made by pereons inany such jursdiction, except in compiance with the applicabe laws of such jurisdichon.

Li ICICI Securities MM

CAPITAL
. ICICI Securities Limifed DAM Capital Advisors Limited | Jeﬁeriea. Inclia Private Limited Humum Financial Advisory and . Muvama Wealth Management Limited SBI Capital Markets Limitod . Link Intime India Private Limited
ICICI Venture House, One BEIC, Towar C. 15th Floor, Leval 18, Express Towers Securities (India) Private Limited {formerly known as Edelwelss { 1301, 15th Floor, A & B Wing C-101, 1st Floar, 247 Park
Appasaheb Marzthe Marg, Linit Mo, 1511, Mariman Poirl Caajay House, Leval 11 Piol F Securities Limited) | Parinee Lrescenzo Building, LB.S. Marg, Vikhrol [West)

All capitakzed terms used harain and nof 'i,,ﬁr..'frc.-'.'.l.l].- defined shal have he sams rﬂHdnlng as ascribed o them in the DRHP and the Addendurm,

BOOK RUNNING LEAD MANAGERS

Jeﬁerles NOANURA

| REGISTRAR T0 THE OFFER |

A’nuvama O SBICAPS LINKIntime

801 -B04, Wing A, Buikding No 3, Irisgire BKC, | © Bock, Bandra Kuria Compiex
G Black Bandra Kurla Complex, Bandra East | ?ﬂa"h‘{’% (8, Mgl 40 05)
Mumbai - 400 051 Maharashira, India ; 'T:;E;hfn;?.;fﬁ P
TEEEMM: RS | E-mail: a‘lr,-.:ivns..ipu@s.m:aps cam
Email; Afcons. |pod@nuvama.com [rweator Brivaineeb:
Investor Grievance ID: ' :

Prabhadevi, Mumba: — 400 025
Maharashira, India

Telephaone: +31 226307 7100

E-mail: afcons.ipoi@icicisecuniies.com
Investar Grlavancs 1D
cuslomercara@icicisacunties com
Website: www icicsecuribies.com

Murmbzs 400 021 Shivsagar Estate, Dr. Annie Besant Marg

Maharaghira, India Worli, Mumbai 400013 Maharashira, India
| Telephone: +31 27 4366 8000 | Telephone: +31 22 4037 4037

E-mail: afcons.ipo@iefienes.com | E-mail: afconsipo@nomara.com

Investor Grievance ID: Investor Grievance ID:
f liplgrievance@jefenes.com inveslorgrievances-inEnamura.com | investor refationsi@sbicaps.com
| Website: www. jefieries.com Website: www nomuraholdings.com! cusiomersenvice. mbi@nuyama.com | Website: www.shicaps.com
Contact person: Rupesh Khant ) Websita: www damcagitalin Contact person: Suhani Bharesa | company’groupdasiafmndialindex.himl Website: wanw.nuvama.com | Contact person: Sambif Rath ! Website: www.linkindme.co.in
Ashik Joisar Contact person: Arpi Chheda SEBI Registration No.: Contact person: Vishal Kanjanl | Kshdij Thakur | Contact persen: Manish Tejwani

| Karan Savardehar Contact person; Shanl Gopalkrishnan
SEBI Registration No.: INMDIOO11179 | SEBI Registration No.: MBINMIGO011 3-315 [MMOO0011443 SEBI R&giahmlnn HNo.: INMOO0011415 SEBI Reglstration Mo.: [NMOO001 3004 i SEBI Registration No.; INMODDDDE53] | SEBI Registration No.: INROODOD405E

Mumbai 400 083

Maharashira, India

Telephone: +97 310 211 4048

E-mail:

afconsanfrastruchure ipo@linkintime co.n
Investor Grievance |D:
atconsanfrasiruchere. ipo@linkintime.co.in

Eandra Kurla Complex

Bandra (East), Mumbai 400 051
Maharashira, India

Telephone: +31 22 4202 2501
E-mall: afcons. ipof@damcagiial.in
Investor Grievanca 1D
complaint@damcapital in

For AFCONS INFRASTRUCTURE LIMITED
O behall of the Board of Direciars

Sdi-

Gayrang Maheshchandra Parekh

Company Secretary and Compliance Officar

Place ; Mumbai
Cale ! August 3, 2024

AFCONS INFRASTRUCTURE LIMITED is proposing, subjectio applicable slabulory and reguiatory requiremeants, recedpl of requisite approvals, market condifions and other consideralions, 1o underiake an inifial public offer of ifs Equity Shares and kas filed the DRHP dated March 28, 2024 and the Addendum with
SEBI and therafier with the Slock Exchanges. The DRHP and the Addendum shall ba avallable on the websile of SEBI at www.seblgowin, on the weabsites of the Stock Exchanges, e, BSE at www.bseindia com, NSE al waww nseindia.com, the websites of the BRLMz, (e, ICICI Securibes Limited al
wnw icicissourilies.com, DAM Capital Advisors Limited ai wenw dameapital.ing Jefferies India Private Limited sl wenw, giferies.com,Momura Financial Adwsory and Secunties (knda) Private Limded at weww nomuraholdings. comicompany/groupriasiaindiaindsx.himl, Nuvama Wealth Management Limited (formerly
known as Edelweiss Securibes Limifed) at v nuvama, com and SBI Capital Markets Limited at wiww sbicaps.com and the website of our Company at wenw afcons.com, Potential investors should note that investmentin eguity shares involves a high degrae of risk and for defails refating io such risk. see the section
titled “Risk Factors™ on page 45 of the DRHP. Potential investors should not rety on the DRHP orthe Addendum filed with SEBI for making any investmant decision.

Thee Equity Shares offered in the Offer have not been and will mot be registerad under the L5, Securities Act of 1333, a5 amended ("U.S, Securities Act”), or any etale law of the United States and, unless so registered, may not be-offered or sokd within the United Siates, excepl pursuant to an exempdion from, orina
transaction nol subject 1o, the registrabon raquiremants of the LS. Securities Actand applicable siate socuritias aws. Accordingly, the Equity Shares ara being offiared and sold (i) within tha United Statas only o persons reasonably balieved to ba "qualified institutional buyers” (as dafined in Rula 144 Aunder tha LL3.
Securities Act) under Section 4{a) of the U5, Securites Act, and (8} outside the United States in "offshors ransachons® as defined in and in compliance with Reguiation 5 under the U5, Secenties Act and the applicabls laws of the junsdiction whers those offers and sales are made, There will be no pubkc offering of the
Equity Shares in the Uinited Siates, COHCERT
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